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ADEUS

,Q GHU :HOW YRQ JHVWHUQ ,Pb+HUEVW ZXUGHQ VLJQLY
Wir hatten eine Reihe von KenngréRen, 9HUEHVVHUXQJHQ GHU ,7 HLQJI
GLHbZLU LQ )RUP YRQ ,QGLNDWRGHGbRHEQHWHH HYODXEWHQ
LQbGHQ %HUHLFKHQ 8PZHOW LN\ RWYFKRWHY Q@I UEHVVHUWH
JHEHQVZHLVHQ JHPHVVHQ KDEYHUQHEWWHR 'LH $IJHQWXU N
$'(86 KDEHQ ZLU LQ HUVWHU YFSEL Y HQ %BHGLQIXQIHQ %l
(QWZLFNOXQJ GHU *HELHWH BQBEBSWIREI N WY EOHLEHQ  $XF
]XVDPPHQ PLW XQVHUHQ 0LWGHRHRHYY RQEGHU SUEHLWHQ
3DUWQHUQ %EHUJUHLIHQGH LCY¥XEKHE6YMGeBYWHZLUEHOW X(
XP GLH EHUJ!QJH ]X EHJOHLWHY. KPW NDPHQ GRFK C
6FKZDFKSXQNWH ]X YHUULQJKbL®I X% QeLWRZHYJK EHU%FENVLEK

QDEKKDOWLJH =XNXQIW ]X JH HQ, 'RE v
o ey et YYWRABHE L iRELNEKR W JHULEK
$XVULFKWXQJ KHXWH Q WLJH

'DV -DKU LVW JHSUJIW GXYRK3IGRMHNWH XQG GLH $UEHL)
=HUVW UXQJ XQVHUHU HPSYQGLEYDRW ZXUGHQ GXUFK GLt
FOHLFKJHZLFKWH GXUFK HLQHp\(IIHPN@LFHPKkVHO LQIUDJIH
SDQGHPLH GLH DQ DQGHUH YHYWHVYEQ EHPHUNEDU PDF
HULQQHUWH GLH ]X LKUHQ (pRKMQ BEHYWRQ LKP YHUXUVD
SHILRQHQ XQG OHQVFKHQ KL@ZH kW BPHO ZLU KDEHQ XQ\
3DX0Db9,5,/,2 GHU LP -DKU o, HHE¥WR ﬁd%k‘ﬁ ZLHGHU DXIJ|
6WDGWSODQHU XQG (VVD\LVWpEHMBK Wb VWFEGAa GHU =
EHUHLWYV YRU -DKUJHKQWHQ Rdply Gy I & H 3H U
_.RPSOHWW 6W_UIDOOV DOV ]»-m-& JWH YL BF s VROAAG HUD UW
XQVHUHU ZLUWVFKDIWOLFKHQoWHEHKQBOR VREKIELHUXOI G
XQG ,NRORJLVFKHQ :HFKVHOBKNHKNFIINRHWHQ SUEHLWHQ V
,Qb&RYLG ~ QDKP GLHVHU 6Wg JPP@L YWY BBW s IFX wH w

HLQHU :HOW GLH LPPHU NOH,RQHBSRANFHFQERG Y PFEL H oHU! O
LPPHU VFKQHOOHU GUHKW  HQwVFKO%VVHOQ XQG |X YHUV

*OREDOLVLHUXQJ REOLJH :LUQHXERHIY K@ XWELEWHQ YROO]I
HLQJLJDUWLJH (UIDKUXQJ HLOQUWZdHrHOXW JY¥ PREGNHAMWH HUNHC

GLH XQV DOOH XQG DOOH % HdghrLf Kk XM UHVVHERRANY G L H
EHWUL®W XQG GLH DOOJHJIHQZHWE § WiR 74 H QBW U X NW X
IX VHLQ VFKHLQW "LH =HLW ghWwW3P QfTPhILi¥AWe e +$(7=(/ 5R
VLFK GXUFKJHVHW]W LVW PDG550$11 DOV 3U!VLGHOWLQ GH
]XVDPPHQJH]RJHQ PDO JHGH(K_%W Wiy LYY P QG GDY VR 2
=HLW GHV =ZHLIHOV XQG GHU§ }%'UﬁKIHME'bWH ZBYWUXPHQW
DOV QIFKVWHV JHVFKHKHQ Zi{e NHKURR GRBY VEILVFKH (QW v
.RQWUROOH GDU%EHU JHUQH Xk HFHRR RO G b]XbX QW H U
Z%UGHQ JDQJEDUH XQGbJHPHLQVDPH :H
=XNXQIW DXI]X]JHLJHQ
(LQH $QSDVVXQJ DQ QHXH $UEHLWVZHLVHQ

'KUHQG GHU HUVWHQ $XVJDQJVVSHUUH LP 0!U]
DUEHLWHWHQ b bGHU %HVFK!IWLJWHQ GHU
$'(86 LP +RPHR*FH 'LH $XIPHUNVDPNHLW
GHV ODQDJHPHQWYV ZXUGH YHUVW!UNW DOOHQ YRUDQ
GXUFK HLQH HQJHUH %HWUHXXQWHVGHY 92 WDUEHLWHU
XQG 3URMHNWH BWHOOYHUWUHWHQGHU *HQHUDG



'LH $JHQWXU HLQH JHPHLQVFKDIWOLFK JHQXW]WH 3C
$XVWDXVFK ]ZLVFKHQ LKUHQ 3DUWQHUQ KDW GLH $X
%HUHLFKHQ 6WDGWSODQXQJ (QWZLFNOXQJ XQG 5DXF
LQ GHQ %HUHLFKHQ :RKQIRUPHQ XQG :RKQXQJVEDX Z
VR]LDOH (QWZLFNOXQJ 6WDGWEDXZHVHQ ORELOLW!V
IDQGVFKDIWVSODQXQJ /DQGQXW]XQJ QDW¥%UOLFKH
VRZLH JUHQ]%EHUVFKUHLWHQGH .RRSHUDWLRQ HLQ]X

$GHXV EHWUHLEW ORQLWRULQJVWHOOHQ HQWZLFNH{
+LQWHUJUXQGYHUVW!QGQLV XQG VWHKW GDPLW GHQ
GHUb(QWVFKHLGXQJVYQGXQJ |XU 6HLWH 'LH 7KHPHQI
9HU, eHQWOLFKXQJHQ GHU $GHXV HUP JOLFKED GDV !
5HJLRQHQ LKUHU +HUDXVIRUGHUXQJHQ LKUHU!A"-IUEL
(QWZLFNOXQJHQ DXI| ODQJIULVWLJHU (EHQH OLW GLH\
3ODWWIRUPHQ :RUNVKRSV XQG 3URMHNWSODQXQJHQ
OLWJOLHGHU EHL GHU $XVDUEHLWXQJ SROLWLVFKHU
BWDGWSODQXQJVGRNXPHQWHQ XQG *HELHWVSURMHN
GHUHQ 8PVHW]XQJ



ADEUS

'LH DOV XQDEK|QJLJH SULYDWUHFKWOLFKH ¢
LVW HLQ JHPHLQVFKDIWOLFKHY :HUN]JHXJ LP 'LH
$UEHLW GHP $O0OJHPHLQZRKO GLHQW 6HLWGHP
$UEHLWVEHUHLFK DXI GLH +|OIWH GHV (OVDVV

HUZHLWHUW XP VLFK GHQ VLFK VW |QGLJ |QGHU
6W/ GWH O|QGOLFKHQ *HELHWH VRZLH GHU OHW

'DV 7HDP GHU $JHQWXU GDV DXV HWZD  3HUVF
(UZDUWXQJHQ LKUHU OLWJOLHGHU LQ GHQ %HUH
(UVWHOOXQJ YRQ 7TKHPHQEO!WWHUQ XQG %HULF
2UJDQLVDWLRQ YRQ 9HUDQVWDOWXQJHQ $QLPEL
YHVWOHJIXQJ YRQ 9RUJHKHQVZHLVHQ 'DV 7HDP |
XQGb([SHUWHQ GLH GDV .QRZ KRZ GHU $GHXV C
*HRJUDIHQ $UFKLWHNWHQ -XULVWHQ 9HUNHKL
/IDQGVFKDIWVSODQHU :LUWVFKDIWVZLVVHQVFK]
'HPRJUDIHQ .DUWRJUDIHQ *HRPDWKHPDWLNHU
6RJLRORJHQ “NRORJHQ ,QIRUPDWLNHU 'RNXPH
JRWRJUDIHQ *UDYNHU

LP -DKU

OHKU DOV OLW GHU (UVWHOO

3URMHNWH OLHIHUEDUH
GDUXQWHU
'"RNXPHQGHU X QW H L
WKHPDWLVFKH

ORQLWRULQJIJVWHOEOKRLQORDGEDU
9HU e HQWOLF |

5DKPHQGRNXPHQWH

SOHUDQVWDOW X
'HE 6HPLQDUH

*
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ADEUS

$'(86 LVW HLQH 9HUHLQLJXQJ HOV!VVLVFKHQ 5H
LKUHQ 9HUIDKUHQVJUHPLHQ OLWJOLHGHUYHUVI
9RUVWDQG 'LH QHXHQ *UHPLHQ ZXUGHQ DP 6
GHU .RPPXQDOZDKOHQ HLQJHULFKWHW

JUDQORLVH 6&+B(HEFU!VLGHQWLQ GHU (XURPHW!I
LVWbGLH QHXH 3U!'8REHQWL55Q®MAROGMU YRQ
ELV 2NWREHU 3U!VLGHQW GHU $JHQWXU

'HU 9HUZDOWXQJVUDW LVW PLW ZHLWJIHKHQGHQ
GHUbLY9HUHLQLJIJXQJ DXVIJHVWDWWHW (U HQWVFK
GLHb%HODQJH GHU 9HUHLQLJXQJ (U OHJW LQVE
$XVIHKUXQJ GHU 6WXGLHQ GHQ -DKUHVHWDW V
(U JHQHKPLIJW GHQ 7/ WLIJNHLWVEHULFKW GHU LC
HUVWHOOW ZHUGHQ PXVV

'LH OLWJOLHGHUYHUVDPPOXQJ K. UW GLH %HULF
9HUZDOWXQJVUDWYV VRZLH %EHU GLH YQDQ]JLHO
9HUHLQLJXQJ 6LH JHQHKPLJW GLH %XFKKDOWX
SHFKQXQJVMDKU XQG EHU!W LQVEHVRQGHUH %E
=LHOVHW]XQJHQ XQG GDV $UEHLWVSURJUDPP

'HU 9RUVWDQG GHU $'(86 EHVWHKW DXV GHU 3U
XQG QHXQ 9L]H 3U!VLGHQWHDQ

c 93DYLHU 8/5p&27 GHU 5HIJLRQ 6WUDEXUJ

c 93%HQMDPLQ 628l RPHWURSROH 6WUDEXUJ

c 93%5«PL %(575$1HSDUWHPHQW %DV 5KLQ

c 938 KULVWRSKH'HSBWWHPHQWVGLUHNWLRQ
GHUb*HELHWVN USHUVFKDIWHQ %DV 5KLQ

c 939DQHVVD :$*15BJLRQ *UDQG (VW

¢ 6. VP: Posten unbesetzt

c 93 ODXGH 6785MDGW +DJXHQDX

c 93HRUJHV /,1*(1+&&, $SOVDFH (XURPHWURS!
6WUDEXUJb

c 93HQLV 5,('",1*¢5IPHLQGHYHUEDQG %DVVH =R

c O6FKULIWBHRWHE+$EXURPHWURSROH 6WUD;EXL

¢ 6FKDW]PHL¥WHIH .$11(1*, (FXBRPHWURSROH
BWUDEXUJ

9LHOHQ 'PMMLRQBRQY GHU (XURPHWURSBDXGEW UL
5(9(/ YRQ GHU '"HSDUWHPHQWVGLUHNWLRQ GHU *
%DV S5EDQYWKLDV .$%RQ/GHU 6WDGW .HKO LQ 'HX
3DWULFN YRQ/GHU (XURPHWURSROH 6WUDEXUJ
GHP 9RUVWDQG DQJHK, UWHQ

$QQH 3218W GLH *HQHUDOGLUHNWRULQ GHU $'(¢
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(XURPHWURSROH 6WUDEXUJ 5DW GHV 'HSDUYV
5HILRQb*UDQG (VW
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6W | GWH XQG *%HOIOHIRWVH %LVFKZLOOHU (U\
+LQGLVKHLP ,FKWUDW]KHLP .ROEVKHLP 2EHL
6FKLOWLJKHLP 6WUD;EXUJ OD :DQW]JHQDX
=ZHFNYHUE|QGH 3IAYRAFEHOVDVY 2EHUUKHLQ
%QUXFKH ORVVLJ 3LHPRQW 9RJHVHQ 5HJLRQ 6
+RFKODQG 5HJLRQ 6WUDEXUJ 6«OHVWDW OL
*HPHLOQGHYHUE!'QGH GHWDIXEQDXJ\6DLOW/ 'L« G
9RVJIHV

*HPHLQGHY HADVVHHERUQ &DQWRQbGA(UVWHLQ
3D\Vb5K«QDQ 5LHG GH ODUFNROVKHLP 6«0OHVYV
9DOO«HbLbGH 9LOO«
=XVDPPHQVHXURGNVVIWULNW 6WUD;EXUJ 2UWHQ
6WUDJEXUJ 0OXOKRXVH &ROPDU :DVVHU XQG $E
(OVDVV ORVHOOH

$.7(85( 0,7 7))(17/,&+ 5(&+7/,&+(0 67%$786

%DQTXH GHV 7THUULWRLUHV *UDQG (VW &DLVVF
.RPPXQDOHV =HQWUXP 1%U 6R]JLDODUEHLW 6WU|
GHU 6BWXGLHUHQGHQZHUNH /DQGZLUWVFKDIW\
,QGXVWULH XQG +DQGHOVNDPPHU (OVDVV XQG
+DQGZHUNVNDPPHU (OVDVV +RFKVFKXOH I%U
6WDDWOLFKHV *UXQGEXFKDPW (OVDVV 8QLYHL
$UEHLWVYHUPLWWOXQJV XQG :HLWHUELOGXQ.
'RKQXQJVEDXDPW GHU (XURPHWURSROH 6WUD
61&) 5«VHDX 'LUHFWLRQ WHUULWRULDOH 5«JlL
BWUD{EXUJ 9RLHVb1IDYLJDEOHV GH )UDQFH

$662=,,(57( 0,7*/,('(5 0,7 35,9$75(&+7/,&+(0
67$786

$JHQFH GH '« YHORSSHPHQW G $OVDFH &OXE ¢
GXb%DV 5KLQ &RPSDJQLH GHV 7TUDQVSRUWV ¢
SB8UEDQ /RILVWLFV *URXE8HDVWRVFLMW «* GRX6W
3DUFXV 5«VHDXbb*D] 'LVWULEXWLRQ 6HUYLFH
HWbG&«TXLSHPHQW GH OD 5«JLRQ GHb6WUDVE
HW GH *HVWLRQ GXbODUFK« G ,QW«U-W 1DWLF
63/ 'HX[ 5LYHV 6WUDVERXUJ ORELOLW«V



'$6 1(7=:(5. 'LH $'(86 LVW 7HLO GHU ¢)«G«UDWLRQ 1DWLRQD

158 '$6 JUDQ],VLVFKHU 9HUEDQG GHU 6WDGWSODQXQJ\
) ' KLHUEHL XP NQDSS )DFKOHXWH LQ 1%QI]LJ $
1(7=:(5. '"(5 3UDNWLNHQ QXW]HQ XQG LKU .QRZ KRZ E%QGHC
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'$6 1(7: : (5_ ,Q GHU 5HJLRQ *UDQG (VW VLQG VLHEHQ 6WDGMW
%EHU LKUH EHVRQGHUHQ )DFKEHUHLFKH YHUI%.
OHW] /RQJZ\ 6WUD;EXUJ XQG OXOKRXVH 6LH IX
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GHU $QODJH YRQ 7UDQVIHU]JHQWUHQ XQG ¢1DWX
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ADEUS

'DV SDUWQHUVFKDIWOLFKH $UEHLWVSURJUDPP
7'WLINHLWHQ GLH GHP 9HUVWHKHQ XQG GHU $¢
(QWZLFNOXQJHQ GLHQHQ GHP 9HUVW!QGQLV G
GLH HQJHU PLW VWDDWOLFKHP +DQGHOQ YHUNC
SWUDWHJIJLHQ 6WDGWSODQXQJV XQG %DXXQWH
OLWJOLHGHUA& JHQDQQW

'LH $JHQWXYHWNMQQGHILLY GHU 5HJLRQ GDV GXL
LKUHU ORQLWRULQJVWHOOHQ LKUH +LQWHUJUX
9HUDQVWDOWXQJHQ ]XP $XWKIKES XRRP W
'LHVHbLQWHUGLV]LSOLQ!UH SDUWQHUVFKDIWOI
OHWKRGHQ GHU (UJHEQLVYHUPLWWOXQJ 'DUDQ
YRUbDDOOHPbBLQ )RUP YRQ 9HU HQWOLFKXQJHQ
OLWJOLHGHU ULFKWHQGH 3U!VHQWDWLRQHQ )D
([SHUWHQWUH®EHQ

'XUFK SAWMHUVW%W]XQJ LKWHUJWM W18 LHGIQW XU ]
$XIEDX IXQNWLRQLHUHQGFKHEZ BH®XYRSWOHYRZLH
XPIDVVHQGHUHQ 9LVLRQ GHUBEKZHRG XQRNQYG (EY
GHQQ GLH JHJHQVHLWLJHQ 9RUWHLOH GLHVHU
]X HLQHU 6W!UNXQJ GHU JHVDPWHQ 5HJLRQ 'LH
]XUbB6W!UNXQJ GHU :LUWVFKDIWV XQG :RKQDWMW
EHVVHUHU 9HUVW!QGQLYV GHU UHJLRQDOHQ 9HU

*OHLFK]JHLWLJ KLQWHUIUDJW GLH $JHQWXU GLH
XQGbGDVbh/HEHQVXPIHOG GHU OHQVFKHQ 'HQQ :
JHPHLQWHLAVHUHQWRBERRHO®XQNW  XQG /,VXQJ\
]XVDPPHQ PLW GHQ *HELHWVN, USHUVFKDIWHQ F
VLFKbPLW GHU NRQNUHWHQ 8PVHW]XQJ PLW .RQ
(QWZLFNOXQJ LQ GHUb5HJLRQ DQWL]JLSLHUW Jt
GLHbGDPLW HLQKHUJHKHQGHQ &KDQFHQ XQG 5L



. W]-L_:P 3DU

L




6&+:(5381.7

" ( 5(*,21 9(567(+(1 T
1)250$7,21(1 7(,/(1

(17:,&./81%(1 $17,=,3,(5(1

,P =XJH GHV *HVHOOVFKDIWVZDQGHOV YHU!QGHUQ VI
VW!QGLJ (V HQWVWHKHQ QHXH JRUPHQ YRQ ORELOLYV
LQVEHVRQGHUH ]XU 8PZHOW

'LH $SUEHLWHQ XQWHU GLHVHP 6FKZHUSXQNW VROOH!
*HELHW EHGHXWVDPHQ (QWZLFNOXQJHQ YHUDQVFKD:
GLHb/DJH ]X YHUVHW]HQ GLHMHQLJHQ SROLWLVFKHC
GLHbLQ LKUHP 7/ WLIJNHLWVEHUHLFK (UIROJ YHUVSUH

'LH $JHQWXU YHUDQVWDOWHW IHUQHU ]XP =ZHFN GH’
LKUHQ OLWJOLHGHUQ XQG GHP EUHLWHQ IDFKNXQGL.
'LVNXVVLRQHQ )DFKZRUNVKRSV XQG 6LW]XQJHQ ]XU
P -DKU SDVVWH VLFK GLH $JHQWXU GHU &RYLG .|
*UR{WHLO GLHVHU 9HUDQVWDOWXQJHQ DOV :HE BHPL

'LH GDV 9HUVW!QGQLV GHV *HELHWV EHWUH®HQGHQ
GLHb$SEVWLPPXQJ SROLWLVFKHU OD{QDKPHQ ]ZLVFKH
*HPHLQGHYHUE!'QGHQ GHP 'HSDUWHPHQW XQG GHU *



ADEUS

'LH 6DPPOXQJ XQG 6WUXNWXULHUXQJ YRQ 'DWHQ
GHU *HELHWH GLH *UXQGODJH GHU %EHUJUHLIHQ
$JHQWXU ,Q GLHVHP -DKU ZXUGH ,17(2 XP .HQQ]C
1%Ub+HUDXVIRUGHUXQJHQ EHUHLFKHUW ,Q GHQ ¢
VLQG ]ZHL QHXH ZEHUVLFKWHQ HUVFKLHQHQ XQG
%HREDFKWXQJV ,QVWUXPHQWH GHU $JHQWXU

P -DKU VHW]WH GLH $JHQWXU LKUH *UXQGOD
ORQLWRULQJVWHOOHQ XQG GLH SROLWLVFKHQ (Q
]XbYHUVRUJHQ 6LH SDVVWH ]XGHP LKU $SUEHLWV.
YHUVFKLHGHQHQ 8QWHUVXFKXQJVEHUHLFKHQ HL(
XQG VR GLH HUVWHQ $XVZLUNXQJHQ GHU &RYLG

JUHQ]%EHUVFKUHLWHQGHQ OHWURSROUHJLRQ 6W

P :RKQXQJVZHVHQ ZHLVHQ GLH .HQQ]DKOHQ DXI
GHV $QJHERWYV KLQ GLH MHGRFK GXUFK ]JZHL (OH
$QQ!KHUXQJ DQ GLH JUR{HQ ODQGHVZHLWHQ *OH
VHOEVW QXW]JHQGHQ (LJHQW%PHU XQG GHU /HHU"
$Q]DKO YRQ *HPHLQGHYHUE!QGHQ GLH LQ GHU /I
O9LHOVHLWLJINHLW LKUHV :RKQUDXP $QJHERWV XOQ
%HY ONHUXQJVJUXSSHQ DXIQHKPHQ ]X N,QQHQ

DXIbGHQ %HGDUI GHU %HZRKQHU KLQVLFKWOLFK
LQ DOOHQ *HIJHQGHQ EOHLEW HLQH JHQWUDOH +H
‘RKQUDXPSROLWLN (LQH +HUDXVIRUGHUXQJ GLH
LVW GD GLH 3ROLWLN QRFK PLW ZHLWHUHQ $XI1JI
$SWWUDNWLYLW!W GHU *HELHWH I, UGHUQ HLQ KL
,QIUDVWUXNWXU XQG %HVFK!IWLJXQJ ZLUNOLFK (
XQGb]XGHP GHQ JO!'FKHQYHUEUDXFK HLQVFKU!QN

'KUHQG GHU $XVJDQJVVSHUUH ZXUGH GLH HLQJH
GHU $UEHLW ]XU JUHL]JHLWJHVWDOWXQJ JHQXW]W
$QJHERWHQ LQ GHU 1!KH JHLJWH 'HU 5%FNJDQJ G
XQWHUVFKLHGOLFKH )!KLINHLW YHUVFKLHGHQHQ
DQJHVLFKWYVY LKUHV $XVELOGXQJVQLYHDXV LP +R
ODQbNDQQ IHVWKDOWHQ GDVV ZHQLJHU DOV HLQ
HLQHP PLWWOHUHQ $XVELOGXQJVQLYHDX LP +RP
*HVXQGKHLWVULVLNHQ DXVJHVHW]W ZDUHQ

P BHSWHPEHU OLHj VLFK IHVWVWHOOHQ GDYV
5%FNJDQJ DQ :LUWVFKDIWVDNWLYLW!W LP 9HUJO
5HJLRQb*UDQG (VW YHUJHLFKQHWH ZDV LQ HUVW
VHLQHU $UEHLWVSO!W]H LQ GHQ DP VW!UNVWHQ |
,QGXVWULH XQG GHP /HEHQVPLWWHOVHNWRU ]XL
(XURPHWURSROHbBWUD;EXUJ ODJ GLHVHU 9HUOX)
GDbGLH $SUEHLWVSODW]VWUXNWXU VW!UNHU DXI
DXFK EHL GHQ DQGHUHQ OHWURSROHQ GHU 5HJLF

LU ZHLVHQ GDUDXI| KLQ GDVV GLH $'(86 ]XVDPPH
GHUbVLHEHQ $JHQWXUHQ GHU *UDQG (VW DP $XIE
¢3UHGLFW(678 GHU 5HJLRQ EHWHLOLJW ZDU XP T
GHUb.UDQNKHLW XQG LKUHV $XIWUHWHQV LQ GHL



ADEUS

8QG VFKOLH{OLFK HUODXEWHQ HV GLH $UEHLWHQ
8PZHOWEHUHLFK GLH *UXQGSIHLOHU ]XP 9HUVW!Q
*HELHWH ]X HUULFKWHQ +LHU JHLJWHQ GLH GXUF
+DQGOXQJVVSLHOUDXP 1%U HLQ QHXHV (QWZLFNO
GHUD]DKOUHLFKHQ %HG%UIQLVVH LQ HLQHP .RQW|
JO!FKHQQXW]XQJ 'LH )O!FKHQYHUNQDSSXQJ I1%KU\
PDQFKPDO DXFK LQ GHU ,&eHQWOLFKHQ 'HEDWWH
DQJHVLFKWVY GHU UHFKWOLFKHQ 9HUODQJVDPXQJ
IRUFLHUWH 6LHGOXQJVYHUGLFKWXQJ ZLUIW LKUH
(LQ QHXHV :DFKVWXPVPRGHOO LVW ]X HUVWHOOH (
' RQWLQXLW!W GHV %HY,ONHUXQJVZDFKVWXPV PLV
HQWVSUHFKHQGHQ ,QIUDVWUXNWXU GLH ]X %EHU
BLHGOXQJVDXVZHLWXQJ PLW HLQHU EHVVHUHQ ,Q
%EHUDUEHLWHWH ORELOLW!WVQHW]H PLW HLQHU
XQGbVFKOLH{jOLFK GLH EHVVHUH %HU%FNVLFKWLJ
GHUbLIDKUXQJVPLWWHOVLFKHUKHLW LQbGHU ZLUW

'LH YRQ GHU $'(86 YHUDQVWDOWHWHQ (YHQWV KD
GHUbOLWJOLHGHU XQG 3DUWQHU GHU $JHQWXU VF
XQWHUI%WWHUQ ,P -DKU PXVVWHQ VLFK GLH |,
GHU $JHQWXU DQ GLH JHVXQGKHLWOLFKHQ 5DKPH
HLQHP HUVWHQ SHUV QOLFKHQ 7UH®eHQ PLW ZEHU
PRUJHQ PLW *HRUJH $0$5 KDW GLH $JHQWXU GLHV
YRQ :HE 6HPLQDUHQ SU!VHQWLHUW

6R YHUDQVWDOWHWH GLH $JHQWXU GUHL $UEHLW
JRUP DOVb:HE 6HPLQDU HLQ EUHLWHUHY 3XEOLNX|
PHKU DOVDb $QPHOGXQJHQ HUP, Bedrimkny th® 'LV N X
Birgerbeteiligung in den Oko-Stadtteilen in den Niederlanden, das Risiko
GHUbGRSSHOWHQ (QHUJLH $UPXW ORELOLW|W XQ!
LQbGHUbLORELOLW W

'LH $JHQWXU YHUDQVWDOWHWH IHUQHU PLW 3DUW
2Q0LQH :RUNVKRSV ]XP 7KHPD 6WDGWSODQXQJ X
*HELHWH ]X DQDO\WLHUHQ XQG YRUZHJ]XQHKPHQ

QDKPHQ DQ IROJHQG H®X\RALNNKFSIH @/ IBIHQ &RY
.ULVH DX| GLH :LUWVFKDIW GDV *HVHW] /20 ¢'HU C
QRUPDWLYH +LHUDUFKLH XQG ORGHUQLVLHUXQJ G
*UHQJJHELHW XQG GLH 9HUELQGXQJ JZLVEFKHQ 6WLI
'DV ZLUG $XIVHKHQ HUUHJHQ

8QG VFKOLH{OLFK RUJDQLVLHUWH XQG OHLWHWH
IUDQ],VLVFKHQ 6WDGWSODQXQJV!PWHU HLQHQ :RL
%RGHQYHUVLHJHOXQJ 'LHVHU DNWXHOOH :RUNVK
+LHUbVHL GDUDXI KLQJHZLHVHQ GDVV GLH 3U!VL(
6&+$(7=(/ VRZLH ]ZHL 9L]HSU!VLGHQWHQ ;DYLHUb¢
/,1*(1+(/' DQ GUHL :RUNVKRSV WHLOQDKPHQ



ADEUS

'LH 5HIJLRQ YHUVWHKHQ ¢ 6WXGHQWHQZRKQXQJHQ LP (OVDVV
9RQ GHU .HQQWQLV ELV ]X GHQ +HUI

6 (UVWHOOXQJ YRQ .RQWUROO ,QGLNDWRUHQ (QHUJLH
.OLPD 8PZHOW *UXQGEHVLW] &4 OWYEWRW QJVWHOOH 1%U /DQGQXW]
'"HPRJUDYH 6WDGWSODQXQJ >,17{Q@bWHUULWRULDOH (QWZLFNOXQJ
6 ORQLWRULQJVWHOOH &29," GHU 5B DLIRQHAHDIMED OHV'DWHQEDQN 326
>%HLWUDJ (VW@ )O!FKHQQXW]XQJVSODQ+BEBEMDIOU VL
>'LIJLWDOH ,QIRUPDWLRQVEO!WW
ORQLWRULQJVWHOOH ‘LUWVFKD4W W )OIFKHQYHUEUDXFK 1%U GLH VW

D

(0}

6 BWUDVERXUJ «FR GLH ZLUWVFEXWWIWONGKEBI QRWZHQGLJ"
. RQMXQNWXU GHU (XURPHWURSR Q@+H B8 WRIOVEXBH W RBGIMW) O ' FKHQYHUEUL
1%U ORQDW >7KHPHQEO!'WWHU GHU $'(86 1U b @
YHEUXDU >7KHPHQEO!WWHU GHU $'(86
1U @ V ORQLWRULQJVWHOOH ORELOLW!W
0!U] >7KHPHQEO!WWHU GHW $0BBLWRULQJVWHOOH ORELOLW!W
1U @ >7KHPHQEO!WWHU GHU $'(86 1U @
$SULO >7TKHPHQEO|WWHU G W gUSEQIVVS@RUUH +RPH Re+FH XQG 0
oDL >7TKHPHQEO!WWHU GHU $3MBB[1VY XQ@® (UNHQQWQLVVH LQ GHU
-XQL >7KHPHQEO!'WWHU GHU WB® nIEXUJ@7KHPHQEO|WWHU GHU $
-XOL $XIXVW >7TKHPHQEO!WWHU.GHU-${86
1U @ o (LQH (UUHLFKEDUNHLW RGHU PHKUF
6HSWHPEHU >7KHPHQEO!'WW HAJ7 IGHRHE) EBB' WWHU GHU $'(86 1U @
1U @ 6 7\SRORJLH GHU PLWWHOODQJHQ OTL
2NWREHU >7TKHPHQEO/WWHU ¢®HWBREROLWDQHQA 9HUNHKUV %V\
1Ub @ +HUDXVIRUGHUXQJHQ XQG +DQGOXQ
6 ORQLWRULQJVWHOOH 1%U *HzZHUERYHET QWA WLRDB
>3U'VHQWDWLRQ@ o *UR{H (QWZLFNOXQJVOLQLHQ GHU 0

& :LUWVFKDIWOLFKH $XVZLUNXQJH§|<_|(\§JI\I-E‘\L;%EIQQ IXU . QWHUPRGDOLW;W >
Vi

3DQGHPLH DXI GLH *HELHWH LP ( 86 1U @
5DKPHQGDWHQ ]X ZLUWVFKDIWOLFKHU $NWLYLW!W

$UEHLWVPDUNW XQG 8QWHUQHKPHQV 'HPRJUDVYH
-XOL >3U!VHQWDWLRQ@ (QWZLFNOXQJHQ DQWL]JLSLH

© ODUNWEHULEKW  >%HULEKW 841 ABBRYRYERINEIAP Hie Lnwn

1%U *HVFK|IWVLPPRELOLHQ 1U
6 $SWWUDNWLYLW|W GHU *HELHWH LQ

(VW 9HUNQ%SIXQJ %HVFK|IW

*
V 'HSDUWHPHQWDOH ORQLWRULQJV E&%& SNWLRQ :RKOXQJIHO >%HL!
1%Ub:RKQXQJVZHVHQ %HULFKW (67@

0 9HUJHLFKQLV GHV VRILDOHQ ‘RKQXQIVED XV ARy WKHLW 1%U GLH JHQW
'HSDUWHPHQW %DV 5KLQ $XVJDE HO" >3U!VHOWDWLRQ (67@
>GLJLWDOHVb,QIRUPDWLRQVEODWWG !

6 /RNDOH ORQLWRULQJVWHOOH 1% Uy Gu-biL (RAALFOIP ¥RY HFKWXQJ

GHUbOLHWVLWXDWLRQ LP 'HSDUovaI—“_QWB/ Rv(éilKﬂL:q_UWVFKDIW GHU 2U
U

(UJHEQLVVH a *HELHW GHU (XYRBHWUNER VWLND ZHOFKH 9RUWH
EWUD{EXUJ >=XVDPPHQIDVVXQJI@ y5Gp'( >7KHPHQEO!WWHU GHU $'(86

6 3ULYDWPLHWHQ LQ GHQ *HPHLQGHYHUE!QGHQ
GHVb'HSDUWHPHQWYV %DV 5KLQ (WItHrELYERQI PAW GHP 3URMHNW 7,731
8PNUHLV GHU (XURPHWURSROHb6WWBj%XWIVFKUHLWHQGHQGHQ .RRSHUD
>3U!VHQWDWLRQ@ (XURPHWURSROH 6WUDEXUJ
6 :RKQHQ LP '"HSDUWHPHQW %DV 5KLO?2HGQ]IDKOHQ
XQG )HVWVWHOOXQJHQ >7KHPHQEQ@ HVAVHIWGHKHEIBXPSODQXQJ EHVVE
iUb @ >7KHPHQEO!WWHU GHU $'(86 1U @
6 ORQLWRULQJVWHOOH GHU (LJHQW3hPHWBIHFGKQI WVRLKDEWP QURMHNW 7,781
LP '"HSDUWHPHQW %DV 5KLQ >'LJLWDOH
,QIRUPDWLRQVEO!WWHU@



ADEUS

o: M

o: D

o: M

(*JLHQWH 1XW]XQJ GHU QDW%U® L'FMHQIHWVWERWDRHR®RQHQ GHU $UEHLYV
%% UJHUEHWHLOLJIXQJ XQG %HJWPRAYXGE SRBOLEQYH
4XDOLW!W GHU "NR 6WDGWWHL®H®IQIG#HQXQHERGOPRGHUEHWHLOLJ
>/HVb7KHPHQEO!WWHU GHU $'(86 INJR 6VBDGWWHLOHQ LQ GHQ 1LHGHU
6 :RKQHQ XQG ORELOLW!W LP 'HSDUW]|
'"LH :RKOWDWHQ GHU %HJU%QXQJ0DR¥15¢LQ3%'ULH *HIDKU GHU GRSSHOW
HLQH JHVXQGKHLWVI, UGHUQGH 6WDEWEdBQXNDULW W
>7TKHPHQEO/WWHU GHU $'(86 1Ud® ORELOLW!W :DV VDJHQ XQV GLH 7Ut
$QSDVVXQJ DQ GHQ .OLPDZDQGHO :HOFKH
*HIDKUHQ GURKHQ EHL +LW]JHZH® ORGONVLRREVHHP WHFKQLVFKHQ $XVW
EO!WWHU GHU $'(86 1U @ %HUHLFK 6WDGWSODQXQJ
6 $XVWDXVFK XQG 'LVNXVVLRQHQ ]ZL’
ORGHOOLHUEDUNHLW GHU 7THUULWR#®4HKQG LKUHQ )DFKSDUWQHUQ >

:LGHUVSU%FKH HLQHU UREXVWHQ WD{EXW 3 POPIQXQ@IHQ GHU &RYLG L
%HVVHUH (UJHEQLVVH PLW ZHQLJHUUWVEKD IWLQH

NRPSOH[H *OHLFKXQJ >7KHPHQEO WWHU ST F & (§8H 6 PHWKRGRORJILVE
lub @ ]X GHQ 5DKPHQSO!QHQ /20 & '"HU O
1DWXU 'FKHQ *O%FNVIDOO RGHU B#H4IUGBW(U, eQHQ

ZLU GLH '"HEDWWH >7KHPHQEO WWHYFRHAD BHBA XQG PHWKRGRORJLVF

1Ub @ ]X GHQ 5DKPHQSO!QHQ (UO!XWHUX
JRUPEDUNHLW XQG 5REXVWKHLW 8HYRHGEGO¥WHFRAWY -XQL +LHUDUF
%DV 5KLQ >3U!/VHQWDWLRQ®@ I1RUPHQ XQG ORGHUQLVLHUXQJ GHL

/HEHQVVWLOH B8QJOHLFKKHLWHQ SoMNREUWIW!IWVYHUKDOWHQ LP *U
(QHUJLH :HOFKH .RVWHQ 1%U GLHEHRERWHWHQ

>7KHPHQEO WWHU GHU $'(86 1U @HUELQGXQJ ]ZLVFKHQ 6WDGWSOD
'RKQHQ XQG ORELOLW!W LP 'HSDUWKQR&WKHL¥, 'DV ZLUG $XIVHKHQ H
5KLQ 'LH *HIDKU GHU GRSSHOWHQ..(QHUJLH

BU/NDULW|W >7TKHPHQEO|WWHU GHU $'(86 1U @
é ODQGHVZHLWHYV 7UHeHQ GHU )1$%

¢(UIRUVFKHQ ZLU XQVHUH JO%FNOLF
6 SHUDQVWDOWXQJ HLQHV :RUNVKRS\

QIRUPDWLRQHQ WHLOHQ JOIFKHQYHUVLHIHOXQJ JHVWRSSW a

é

8

8

,KQHQ ZLH & :RUNVKRS >3U!VHQ\

([SHUWHQWUH®=HQ GHU $'(86 SHLFKHQWULENYOP®@

Zyklus ,Mobilitat und Region: Wandel, Ubergange, & OHWKRGHQ $UEHLWVJUXSSHQ
Veranderungen*

0 %HLWU}JH ]X GHQ 9HU , cHQWOLFKXC
7TUHeHQ ¢'LH 5S%FNHUREHUXQJ % FH QVLWLRQ >/D UHYXH ¢

IHXDXVULFKWXQJ GHU 6WDGW LP 6/L ¢Ru
)XiJIQJHU& a 9RUWUDJ YRQ -RVHS %RKLJIJDV
>=XVDPPHQIDVVXQJ 3U!VHQWDWLR®E/RSD GXUFK GLH *HELHWH >3RLC

7UHeHQ ¢'LH QHXHQ 3DUDGLJPHQ gHUVFKLHQHQ
ORELOLW!W& a 9RUWDJ YRQ *HRUJHHY¥ERG KHRY Wy *"HELHWH >3RLQ\
XQG 9LGHR@
'LH OHWURSROHQ JUDQNUHLFKV
=DKOHQ XQG )RNXV DXI GLH /HEHQ\
>0«WURVFRSH@

1XO00 1IHWWR %RGHQYHUVLHJHOXQ
*OHLFKXQJ I%U GLH 3ROLWLN >8$YL



X IM FOKUS

LH JUR{HQ (QWZLFNOXQJ
GHUDBORELOLW!'!W LP '"HSDL

'LH LP -DKU GXUFKJHI%KUW 0REWDLANOKOXNPGHD JOWHUPRGDOLW.IW GHU %HZRKQH!
JHLFKQHW HLQ GHWDLOOLHUWHV48RUWU'W SEeU YRQ GHQ
%HZRKQHUQ GHV 'HSDUWHPHQWYV %DV 5KLQ
JHQXW]WHQ 9HUNHKUVPLWWHO {BPEKGHP GDV -DKU
GHQ ZLFKWLJVWHQ ORELOLW!WV ,QGLNDWRUHQ
JHZLGPHW ZDU LQ HUVWHU /LQL4dyo@LH $'(86 LP -DKU N
EHVRQGHUV GLH VLFK DEJHLFKQHQGHQ JUR{HQ i
7JUHQGV ]X LGHQWLY]JLHUHQ 400 000 204

6R VLQG GLH )XjJ|QJHU 3/4EHUDO(E? IBOXI GHP
9RUPDUVFK LQ VWDGWQDKHQ 5'XPHQ QRHVW'UNHU
DOV LQ GHQ 6W|GWHQ 200 000 — 50 % MON 2 G

2% MODALE
'LH ,QWHUPRGDOLW!W GHU %HZRK TITRASTI
'"HSDUWHPHQWVb%DV 5KLQ QLPPW" 9@(358/ epo- WHU 1X oom

'LH $EK!QJLINHLW YRP $XWR VFKHLQW 'L e o0 o
DE]XVFKZIFKHQ EOHLEW MHGRFK % szbPoﬁlgGszbW bbkoQ Hooog 2019 2000 2019
SHDOLW!W ZR DOWHUQDWLYH 9HUNHK!VDEWWHA 1iny vine ADEUS
'LHVH QHXHQ ORELOLW!WV *HZRKQKHL.. HKHQ g )PKUUDE EHOWOLFKHEXWR
PDQFKPDO PLW VWUXNWXUHOOHQ 3K!QRPHQHQ

YHUNQ%SIW HWZD GHU $OWHUXQJ GHU *HVHOOVFKDIW

DEHU DXFK PLW DXINHLPHQGHQ 3K!QRPHQHQ

LQVEHVRQGHUH GHU )UDJH RE PDQ GHQ

)%KUHUVFKHLQ PDFKW RGHU QLFKW GLH VLFK HUVW LQ

GHQ Q!FKVWHQ -DKUHQ EHVW!WLJHQ ZHUGHQ

6% 70%

'DV *HVHW] YRP "HIHPEHU %EHU GLH /HQNXQJ ¢
/20 KDW GLH W\SLVFKH 2UJDQLVDWLRQVVWUXNWXU
.RPSHWHQ]HQ KLQVLFKWOLFK GHU ORELOLW!W QHX G
DOV GLH ORELOLW!W VWHXHUQGH %HK UGH GLH PLW
DXl GHU (EHQH GHV ORELOLW!WVEHFNHQV EHWUDXW
XQYHU]JLFKWEDUH XQG JHQWUDOH $NWHXU 1%U DOOH
'LH $'(86 KDW HLQLJH YRQ LKQHQ LP -DKU EHJOHI
LQVEHVRQGHUH EHL GHU :DKO GLH .RPSHWHQ] LP %
%EHUQHKPHQ RGHU QLFKW

ADEUS
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$XVIDQJVVSHUUH
+RPH R*FH XQG ORELOLW!

3UD[LV LP '"HSDUWHPHQW %DV 5KLQ XQ

,P OHUODXI GHV -DKUHYV KDW &DXKIOH Q. XOVAHHMEKIIWLIXQJ LP. . +RPH ReFH ODXW 8PI

/HEHQVZHLVH JUXQGOHJHQG YHU QGHWU W v¥RURBLOD kPP H
ZIKUHQG GHU =HLWU|XPH GHU $XVJDQJVVSHUUHQ

02%,/d+200( HLQ VR]LDOZLVVHQVER®I
JRUVFKXQJVE¥%UR KDW HLQH LQWHUQ
GXUFKJHI%KUW XP GLHVH (@HNWH D
/HEHQVVWLO ]X XQWHUVXFKHQ P

6FKZHUSXQNW DXI GHP '"HSDUWHPHQ
OLW 8QWHUVW¥%W]XQJ GHU $'(86 ZXUG
DX| GHP *HELHW GHV '"HSDUWHPHQWYV
GXUFKJHI%LKUW

[ oLHEHU
B2 peEvrOXw

P oLFKW zLUNO

JDQ] XQG
I JDU QLFKW

$X1JUXQG GHU &RYLG .ULVH NRQQWH
1%U $SUEHLWHQ LP +RPH R*FH ¢KDXWQ
ZHUGHQ ,Q DOOHQ XQWHUVXFKWHRQ,!
5%FNJULe DXI| GDV +RPH R*FH Z'KUHQ
$XVIJDQJVVSHUUHQ VHKU VWDUN GRF
LPPHU QRFK b GHU OHQVFKHQ Gy
HLQVWHOOHQ PXVVWHQ GD VLH NHLQI—EL[DOrUGED'QpDIENHLW ] Bas-Rhin
+HLPDUEHLW KDWWHQ de Strasbourg

'DV $XVELOGXQJVQLYHDX VRUJW 1%U JURjH
8OQWHUVFKLHGH EHL GHU 0,JOLFKN

]ZHL '"ULWWHO GHU DP EHVWHQ D
3HUVRQHQ KDWWHQ =XJDQJ ]XP +R

ZHQLJHU DOV HLQ 9LHUWHO GHU
PLWWOHUHQ $XVELOGXQJVQLYHDX
ReFH JHDUEHLWHW

GLHVHU $QWHLO VLQNW DXI| HLQH
3HUVRQHQ RKQH $XVELOGXQJ

'LHMHQLJHQ 3HUVRQHQ GLH (UIDK
ReFH JHPDFKW KDEHQ P,FKWHQ GL
VS!WHU QRFK PHKU QXW]HQ N,QQH(

'LHV O!VVW GHQ 6FKOXVV ]X GDVV :
Z'KUHQG GHU $XVJDQJVVSHUUH GXUFK GHQ :HJIDOO

GHU )DKUWHQ ]XU $UEHLW ZDKUVFKHLQOLFK 1%U
JUHL]JHLW RGHU )DPLOLHQDNWLYLW!WHQ JHQXW]W ZXUGH
XQG VWDUN GHP JHZ%QVFKWHQ /HEHQVVWLO
HQWVSULFKW

7TKHPHQEODWW 1U NDQQ KHUXQWHUJHODGHQ ZHUGHQ DXI
KWWS . .ZZZ DGHXV.RUJ SURGXFWLRQV.OHV QRWHY GH ODGHXV QGHJ

6 ADEUS>< . 2020



IM FOKUS

OLFN DX

| GLH

'LUWVEKI

‘'HOFKH HUJ!Q]JHQGHQ )DNWRUHQ PLW C

6WUD;EXUJ"

'LHVH $UEHLWHQ HUNO!UHQ GLH "ZHJ ?MUAF K Q DAXON. FXGIWHN @QNRFK VW!UNHU YRP 6WDW X
WLRQVZHLVH GHU 2UWHQDX XQG GARODHEY VIR HDON QHMWYWGERSROH SURYWLHUHQ a PL\
)DNWRUHQ VRZLH GDV .RRSHUDWILLRI@QWS\RWHYM R QJIGIQH KW YHUVLW!WHQ

5HJLRQ PLW GHU (XURPHWURSROMR 6WRKXEIVHDQUEEKWMNQJIHQ VHLQHU XUEDQHQ
1DFKEDUJHELHWHQ DXI]JHLJHQ a HEHQVR ZLH VLFK 6WUDJEXUJ PLW 6LFKHUKHLW

DXl GDV ,QGXVWULHSRWHQ]LDO GHV 1DFKEDUQ V
'LH :LUWVFEKDIYW QQ NHHUAKPW DXIN—IIQQ?‘—WH

KHWHURJHQHQ 8QWHUQHKPHQVVWUXNWXU GLH DXV
PLWWOHUHQ ,QGXVWULHEHWULHEHQ ¢OLWWHOVWDQG& EHVWHKW

$QJHVLFKWYV GHU JXWHQ $QELQG"
HXURS!LVFKHQ 9HUNHKUVDFKVHC
VWUXNWXULHUWHQ 2VW :HVW ORI
8QWHUQHKPHQ YRQ HLQHP VFKQ}
+!'IHQ 1RUG XQG 6%GHXURSDV VF
(LQH KRKH /HEHQVTXDOLW!W XQC
NRPSOHWWLHUHQ GLH $WWUDNW

‘HOFKH (UJ!Q]XQJHQ ELHWHW DO
"HOFKH ¢:LQ ZLQ& 3DUWQHUVFKD
(XURPHWURSROH 6WUDJEXUJ XQ(
VLQG GHQNEDU"

OLW HLQHU JHVFK!'W]JWHQ $UEHL\
-DKU ELHWHW GHU 2UWHQDX?
/JHEHQVEHGLQJXQJHQ GRFK LQ F
KDEHQ GLH 8QWHUQHKPHQ GHU ¢
LKUHQ 3HUVRQDOEHGDUI ]X GHF

8P GLHVHU 6FKZLHULJNHLW ]X EI
%HK, UGHQ GHU 2UWHQDX PLW LK
3DUWQHUQ JHPHLQVDPH $QV!W]F
IUDQ],VLVFKHU $UEHLWVNU!IWH
GLH 6SUDFKH XQG XQWHUVFKLHC
HFKWH +LQGHUQLVVH 1%U HLQHC

8QG GLH 3UREOHPH 1%U HLQH .R
EHLGHQ 1DFKEDUJHELHWH JHKHC
2UWHQDX NHLQH EHNDQQWH *UR
RGHU .DUOVUXKH YRUZHLVHQ NC
/IDQGNUHLV QXU ZHQLJ 6WUDKON
DXV .OHLQVW!GWHQ XP 2 HQEXL
*HELHW DOV O!'QGOLFK ZDKUJHQ
GDV LQWHUQDWLRQDOH 5HQRPPI,

Nombre de salariés
___ 2000 et plus

de 1000 a 1 999
de 500 a 999

industrie

. service

Ortenaukreis

6WUDVERXl|J<gh|

Zalando

5KHLQDX

S5KHLQDX

Printus

. E-Commerce

$FKHUQ

$S SHQZHLHUoberkirch

. Sparkasse

Ortenau
2. HQ

Ortenau Klinikum

. Logistics
/IDKU

6FKZDQDXgue -

Ortenau
Klinikum

LSSHQKHLP

Europa-Park
5XVW

S5LQJVKHLP

N

Réalisation ADEUS, décembre 2020

SHUIHNW PLW GHU KRFK ZHWWEHZHUEVI|KLJHQ ,QGXVWULH
GHU 2UWHQDX %HLGH 3DUWQHU WUHWHQ EHUHLWYV
JHPHLQVDP DXI LQWHUQDWLRQDGOGHQPMHEVKHE
NDQQ GDV %LOG HLQHU HLQKHLWOWFKHQ 7LUWNFEKDIWVUHILRQ

QRFK GHXWOLFK LQWHQVLYLHUW

ADEUS

NG HAQ

A s AU

zol)

5 R O O H D O V H X U R S : |_ V F K H + D X S W Source IHK Firmendaten, Ortenau KIinikur:‘,'Gewerbeanzeigenstatistik
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GR/FIK

=HOO DP +DUPHUVEDFK
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6FUHHQVKRW GHU ,GHQWLYNDWLRQ . GHV. =XJDQJV.1X 3DUNV XQG 1DWXUEHUHLFKHQ LQ G
KLHU GHU Q. UGOLFKH %YHUHLAROGHYsd URjUDXPV

$QJHVLFKWY GHU +HUDXVIRUGHU XQUUAV WX XRKV XL RGHU *U%Q !FKHQ XVZ $QKDQ
PDZDQGHO %RGHQHURVLRQ RGHU HDXEEQHOH G ¥%BNBBEQIVVH ODVVHQ VLFK 6WUDWH
GHU $UWHQYLHOIDOW PXVV GLH (@ WZ WFHNIDXIQVRGH D G HBLHYRMHNWH DXVDUEHLWHC
XQEHGLQJIJW PLW HLQHU (LQVFKU PPN X¥HUEBHNK) @HKHHIU%LQXQJ XQG GHUb%HZDKU .

YHUEUDXFKV HLQKHUJHKHQ XP GHfXREOWOIRXMEIBHIY RGHU DXFK GHU 6WDGWHQWZL
%RGHQYHUVLHJHOXQJ ]X YHUODQJVDPHQ VRZLH PLW

HLQHU $XVVFK,SIXQJ DOOHUDbDLO , JOLEKNHYWHQ 9KHRJGXHK ZXUGH PLW GHU (XURPHW!
JOIFKHQQXW]XQJ ]X RSWLPLHUHQ6WUD;EXUJ XQWHUQRPPHQ +LHUGXUFK NRQQWH

UUHLEKEDUNHLW GHU *U%Q |FKHQ |I%U )XiJiQJH
'LH $JHQWXU KDW LP -DKU

1XUb(UNHOOX O SRWHQ]LHOOHU ) d %ﬁ}?@%ﬁ%ﬁ 6WDGWJIHELHWH PLW ]X ZHC

ZHUGHQ 'LH GXUFK GLHVHYV
VW/GWLVFKHU *HELHWH HQWZLFNH
G v Q ,QVWUXPHQW LGHQWLY]LHUWHQ %HUHLFKH PLW

$XI *UXQGODJH GHU .DWHJRULVLHIXNFKERHHQLWWMPLBKHU 'LFKWH N, QQHQ HLQH &K
EDXWHQ XQG GHU 6WHXHUGDWHL @ HUWHX 6 WOH \GHBW YHWRIQGHU *U%QDQODJHQ GH!
GHU $JHQWXU HLQJHVHW]WH 9HUIWKBEROB LAWY EXRED XM U ]X NQ¥%SIHQ LQVEH
JOIFKHQ ]X HUNHQQHQ DEHU DXFBERUW ZHQUIHWKBXMMHAVI!Q]OLFK IHKOHQ
EHEDXWHQ )O'FKHQHLQKHLWHQ VLFKWEDU ]X PDFKHQ LP

9HUJOHLFK ]XU GXUFKVFKQLWWOLPNHRWHAEDXKQWWWGIHUKWKUHQ ZLUG ZHLWHU YHL
LQ LKUHU 8PJHEXQJ 'LH VR HUPLWQHOWHRK)D!FKEHBHIDRGHUHQ YRQ GHU $'(86
KHLWHQ ZHUGHQ PLW GHQ DQGHUHWDONWHQ@EHROQWHQRUEMRULDOHQ 3URMHNWHQ XQG
$JHQWXU DEJHJOLFKHQ B5HFKW 8WHAHOWIHXHIL@QIKHXHW]W ZHUGHQ

ADEUS



IM FOKUS

ORGHOOLHUEDUNHLW GH!

'HQNDQVW {H ]XP VSDUVDPHQ )O'FKHQ
XQG ]XU 'DUVWHOOXQJ GHU YO!FKHQQX

9HUI%JIXQJ VWHOOHQ XP HLQ QHXHV 6WDGWHQ
WZLFNOXQJVPRGHOO ]X HUVWHOOHQ 'LHV YRU GHP ‘1
+LQWHUJUXQG GDVV )O!FKHQ ]X HLQHP /X[XVDUWLNHO/
JHZRUGHQ VLQG XP GHQ VLFK YHUVFKL{HGHQH: \ ) “
1XW]XQJVDUWHQ EHZHUEHQ ‘ \ ‘ c

'LH +RFKUHFKQXQJHQ GHV ,16(( JHKHQ 1%U GDV

'"HSDUWHPHQWb%DV 5KLQ ELV ]XP -DKU YRQ ‘ |
HLQHP ZHLWHUHQ %HY ONHUXQJVDQVWLHJ DXV, ZDV U~ ~
QDW%UOLFK HLQHQ QHXHQ %HGDUI QDFK VLFK[JLHKW \ [
VLHKH QHEHQVWHKHQGH $EELOGXQJ ( ‘ | —

8P GLH 9HUVLHJHOXQJ ODQGZLUWVF-ILDJ(WOLFKH»U P U S I G

QDW%UOLFKHU XQG IRUVWOLFKHU )O!FKHQ |X EHN!PSIHQ \
PXVV GHU QHEHQVWHKHQG DXIJH]JHLIWH %HGDU| LQ |
HUVWHU /LQLH HLQHQ 30DW] LQ GHQ EHUHLWV,HEDXWHQ .
*HELHWHQ YQGHQ ("

'RFK ZLH NDQQ GLHVHU %HUHLFK RSWLPLHUW XQG GLHVH ‘v’ ~/ |
9HUVW!GWHUXQJ DNJHSWDEHO MD Z%QVFKHQVZHUW/r: ‘ ‘
JHVWDOWHW ZHUGHQ" :LH NDQQ PDQ EHLVSLHOVZHLVH p ]
GHP 5HFKW DXI :RKQUDXP 1%U DOOFFHQW\fSUHFrKJrLQLXQG L >
JOHLFK]HLWLJ GLH 1DWXU LQ GHU 6WDGW VRZLH GLH * Y,
*U%Q XQG (UKROXQJV !FKHQ DXVEDXHQ GLH 1% U | '
XQVHUH N, USHUOLFKH ZLH SV\FKLVFKH *HVXQGKHLW VR ) \
XQYHU]LFKWEDU VLQG" - iLRQ
vy /‘\_,/“ | ~_

'DV 7KHPHQEODWW 1U JLEW PHKUHUH 'HQ | ‘ [ ™
NDQVW, iH DXV GHP %HUHLFK GHV ¢6WDGWUHF\FOLQJVa& ‘ — “
XQG DQDO\WLHUW &KDQFHQ ZLH *UHQJHQ GLHVHV \ ;
$QVDW]HV 'LHVHV 3RWHQ]LDO VW%WJW VLEK LQVEHVRQ—0 |  J
GHUH DXI ADFUB

GLH :LHGHUYHUZHQGXQJ EHUHLWYV EHEDXWHU NDXP./

JHQXW]WHU RGHU DXIJHJHEHQHU )O!FKHQ

=XU%FNGU!QJXQJ YRQ /HHUVW!QGHQ 8PZLGPXQJ

YRQ ,QGXVWULHEUDFKHQ XVZ

8PZDQGOXQJ NOHLQHU )O!FKHQ $EULVV 1HXEDX

2SWLPLHUXQJ YRQ =ZLVFKHQU!XPHQ

GHQ %DX LQ GLH + KH GHPMHQLJHQ LQ GLH )O!FKH

YRUJLHKHQ XP HEHQHUGLJH *U%Q !FKHQ ]X

EHZDKUHQ

GLH '"HPLQHUDOLVLHUXQJ XQG %HJU%QXQJ YRQ )O!FKHQ

DP %RGHQ DQ )DVVDGHQ RGHU DXI "'FKHUQ

'LHVH :HJH ZHUGHQ YRQ $QIDQJ DQ LQBLH
(QWZLFNOXQJVDQV!W]H LOQWHJIULHUMW/ SHWZD LQ-WHUBULWRYLDOH
3URMHNWH XQG 30DQXQJVXQWHUOQDIHQ

ADEUS



IM FOKUS

e LP "HSDUWHPHQW %DV

*HITKUGXQJVIUDG JHIHQ¥%EHU GHP .OL
YRGHQYHUVLHIJHOXQJ

FKODJHQHQ 8PZHOWLQGLNDW R U H{E X OWHRH MMV ¥RIED b Ksl(@6
GLHbZEHUOHJXQJHQ ]XU )RUPEDUNHLW GHU *HELHWH

3D\V GH OD =RUQ

8PZHOW 6HQVLELOLW!W
GHV *HELHWV RKQH 8PZHOW 6HQVLELOLW!W LQ HUVWH
'‘DV *HELHW GHV 'HSDUWHPHQWV 0 DR&z5HKWQF k &YW MWKHUN Q XW]WH .(EHQH

YRQ GHU 8PZHOWJHVHW]IJHEXQJ EHWUR®®eHQ 'Wissm‘boun
A

bVHLQHU )OJFKH VLQG H[WUHP VHQVLEOH & "~TOWE
UHLFKH XQG VWDUN VHQVLEOH 8PZHOWEM ' < ‘
-HGRFK 1% KUW GLH ELRJHRJUDYVFKH 9LHOI{ saeunio ‘
'"HSDUWHPHQW %DV 5KLQ ]X JUR{HQ 8QWHUVFK i

,,,,,

)‘ Haguenal :‘

]JZLVFKHQ GHQ *HPHLQGHYHUE!QGHQ 'HU YRQ' AU \

$IJHQWXU YRUJHVFKODJHQH ,QGLNDWRU GHU 8PZHOW { &

6HQVLELOLW!W PDFKW GHQ *UDGyGHY (L QM FdihQHxasm i [ W

1%UbGLH 6WDGWSODQXQJ LP 'HSDUWHP HQW, % K- a

VLFKWEDU VLHKH QHEHQVWHKH Q& SEBLOG¥QILwiw HLo 3D\V 5K«QDQ
ZDOGUHLFKHV *HELHW LQ HLQHP GHV *HELH\

JHQ 7DO PLW VW D UNH Qo

“HIIKUGXQJIVIUDG JHIHQ%EHU GHR IR 100 Dxiiuxoe ot < PLW iKY vwD

.OLPDZDQGHO ZEHUVFKZHPPXQJVJHTDIKU ‘ S VHOWHQH )HXF

'LH EHUHLWYV PLW ZEHUVFKZHPPXQJVULVLNHQ NE * D e ELHWH XQG (LC

WLHUWHQ *HELHWH VLQG GHP .OLRDZDOE
DXVJHVHW]W 'HU ,QGLNDWRU G H S kT

JHIHQ%EHU ZEHUVFKZHPPXQJHQ GXITEK™ "

HA o NXQJHQ DXIJU>
AT\ A ‘ YRQ YEHUVFKZ

RV %DV (BRLQ PXQJVULVLNHQ

+RFKZDVVHU YRQ )OLH{jJHZ!VVHUC 12%a GDVV Sélesta-'

PDQFKH *HELHWH LQ GHU (EHQH 24% G YRU ‘
DOOHPbLP $E XVVJHELHW LQ GHI V 5KHLQV R
GLHVHU *HIDKU EHVRQGHUV DXV.J 43% VLQG ADEUSD

9HUVLHJIJHOXQJ XQG (QWVLHJHOXQJ

'LH %RGHQYHUVLHJHOXQJ LP (OVDVY LVW OLFKW KRPRJHO
XQG NRQIHQWULHUW VLEK DXI G‘l'LH LVW GLHVH .DUWH ]X OFNIVHRY'HOW 6HQVLEIPQMNYW QK R
6LH EHWULeW YRU DOOHP ODQG: " : QY BKYLQANXQIHQ 1%U GLH 6W

'LH .UHLVGLDJUDPPH VWHKH
NQDSS 9HUVLHJHOXQJ PHLCSURSRUWLRQDOHQ YO'FKHQ “hPHR G RYW USRS HEHILFKVPDC

YRQ ODQGZLUWVFKDIWOLFKHQ X' yo6 VvWHOOHQ GLH DQWHLOM}@QH@WHvék@Q Lk yU D
EHEDXWH )O!FKHQ XQG GLH (QWV )O!FKHQW\SHO GDU TOGHU XVZ

XPJHNHKUWHQ 3UR]JHVVY GHQ PD( 8PZHOW 6HQVLELOL WHWWHL
XU 1DWXU& EHJHLFKQHQ N QQw M 8PZHOW 6HQVLELOLWIW ¢XRKMQIGRIRMA ODQGZLUWYVFKDIW

VHKU VWDUNHQ (LQVFKU!QNX®UHQ Ak G QLFKW XQWH U
9HUVLHJHOXQJ XQG (QWVLHJIJHOX swDGWHQWZLFNOXQJ %hLvsw-DQJNwsHQWVEHOLw:W IDOOF

]ZLVFKHQ GHQ EHLGHQ 3UR]JHV 3U]YHQWLRQVSODQ DXiHUKDRO By EHWHL W\ iRt WitBox 0 a H «
]JDKOUHLFKH ORNDOH 9DULDQWH( *HELHWH DXVJHGHKQWH 7UlQNLRAXVLNY oiubvwuxNwxu (L

HVBDXV]XJOHLFKHQ JLOW XP xQ BFKXWIIJHELHWH XVZz
VFKRQHQ XQG JOHLFK]JHLWLJ GLh junuunLrAnRay R GUUIYV
WA\SHQ ]X GHFNHQ GLH LP 7KHPHQEODWW 1U

JHQDQQW VLQG

ADEUS
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'LH .RK!'UHQ] VWDDWOLFKHQ +DQGHOQV XQG GLH ZEHU
JHEHQVJHZRKQKHLWHQ GHU OHQVFKHQ EHUXKW LP :HV
ULFKWLJHQ $EVWLPPXQJ GHU YHUVFKLHGHQHQ 0D{VW,
5HJLRQ 'DQN LKUHU SDUWQHUVFKDIWOLFKHQ 6WUXNW
JRUXP ]XP ,QIRUPDWLRQVDXVWDXVFK KLQVLFKWOLFK ¢
+HUDXVIRUGHUXQJHQ GDU LQ GHP VLFK GDV JHELHWV
+DQGHOQ GHU 3DUWQHU LQ HLQHP JHPHLQVDPHQ :LUN

‘LFKWLJVWHV =LHO LQ GLHVHP %HUHLFK LVW HV EHL
)XQNWLRQVZHLVH GHU 5HJLRQ GHU OHWURSROH XQG
YRUQKHUHLQ GLH $VSHNWH 8PZHOW :LUWVFKDIW VR]
$EVWLPPXQJ PLW GHQ EHQDFKEDUWHQ *HELHWHQ HLQ

'LHVH )XQNWLRQVZHLVH HUNHQQEDU ]X PDFKHQ KHLjW
UHJLRQDOHU 3URMHNWH XQG LKUH 8PVHWI]XQJ LQ GHC
65%$''(7 3'+ 3'$/+3' 6&R7 3/8 3&$(7 3/+ XQG 3'8 ]X

| UGHUQ HV KDQGHOW VLFK ]XJOHLFK XP HLQHQ LQ G
$QVDW] XQG XP GLH *HVWDOWXQJ GHU 6WDGW MHW]W
EHLWU!JW GLH 9LVLRQ LP JU,{HUHQ 5DKPHQ PLW /HEF
EHJOHLWHW LKUH 3DUWQHU EHL GHU $XVDUEHLWXQJ
8PVHW]XQJ GHU 5DKPHQSODQXQJ $0OOH (UJHEQLVVH C
DOOHQ OLWJOLHGHUQ XU 1XW]XQJ XU 9HUI%JIXQJ JHV

,QGHP 6LH GLH 5DKPHQSODQXQJ IRUWVFKUHLEW ELHYV
*HELHWVN _ USHUVFKDIWHQ XQG GHQ DQGHUHQ OLWJOL
8QWHUVW¥%W]XQJ EHL GHU $XVDUEHLWXQJ YRQ 3URMH
3URMHNWPDQDJHPHQW DQ



ADEUS

,P -DKU KDW GLH $JHQWXU GLH 8QWHUVW%W]XQ
$XVDUEHLWXQJ HLQHU VWUDWHJLVFKHQ 9LVLRQ UH
BW!GWHQ XQG O!QGOLFKHQ *HELHWHQ 1%U HLQH HL
IRUWJHVHWI]W 'LH $SUEHLWHQ HUIROJHQ DXI| GHU (E
OHWURSROUHJLRQ BWUD;EXUJ XQG GHU *HPHLQGHY

=XVDPPHQ PLW GHP 1HW]ZHUN (67 KDW GLH $'(86 D
PHKUHUHU YRU ]ZHL -DKUHQ EHJRQQHQHU $SUEHLWH}
LQVEHVRQGHUH GLH $QDO\WVH GHU $QWULHEVNU!IW
9HUELQGXQJ PLW GHU %RGHQYHUVLHJHOXQJ QHQQ
%RGHQYHUVLHIJHOXQJ [XU%FNJHKW XQG GDV )HKO
8QG VFKOLH{OLFK HUJLEW GLH W\SRORJLVFKH $QD!
*HPHLQGHYHUE!QGH <WDEOLVVHPHQW SXEOLF GH |
(3&, GHU 5HJLRQ *UDQG (VW GDVV GLH 6FKD®XQJ
BUVDFKH GHU %RGHQYHUVLHJHOXQJ LVW XQG GDV\
:LUWVFKDIW LQ GHU 5HJLRQ %EHU GHP IUDQ],VLVFI
ZXUGHQ ZHLWHUH VWUDWHJLVFKH 3XQNWH 1%U GLH
EHLVSLHOVZHLVH GDV 9HUVW!QGQLV GHV 3K!QRPHC
,GHQWLY]JLHUXQJ P ,JOLFKHU *HJHQPD{QDKPHQ MH
BUREOHPVWHOOXQJ LQ GHQ HLQ]JHOQHQ *HELHWHQ
,QGLNDWRUHQ GHV 65%''(7 RGHU DXFK HLQ HUVWHU
$XVZLUNXQJIJHQ GHV *HVHW]HV /20 DXI GLH *HPHLQG
(67 KDW IHUQHU /HLWI!GHQ HUVWHOOW XP GLH Wt
1IDWXU LQ GHU 6WDGW XQG LQ GHQ '.UIHUQ *HZHU!
EHVWHKHQGHU *HELHWH (LQULFKWXQJ PXOWLPRGI

‘LH LP YHUJDQJHQHQ -DKU KDW VLFK GLH $JHQWXU \
+HUDXVIRUGHUXQJHQ EHL GHU *HVWDOWXQJ GHU JU
HLQJHVMIWPNH GHU .RQIHUHQ] BWUDEXUJ .DUOVL
8PVHW]XQJ GHU 5RDGPDS GHV *UHQ]%EHUVFKUHLWH
GHU (XURPHWURSROH 6WUD;EXUJ KDW GLH $JHQWXU
XQG 3DUWQHUQ GLH %HP%KXQJHQ ]XU .RQVROLGLHU
GHQ IUDQ],VLVFKHQ XQG GHXWVFKHQ *HELHWHQ GXU
RSHUDWLYHU 3URMHNWH IRUWJHVHW]W 'LH EHLGHQ
YRQ GHQ HXURS!LVFKHQ ,QVWDQ]HQ JHQHKPLJIJW (V
7,7$4 XU (LQULFKWXQJ HLQHV :LUWVFKDIWV ORQLWF
GDV 3LORWSURMHNW 0252 ORGHOOYRUKDEHQ GHU 5
9HUEHVVHUXQJ GHU JUHQ]%EHUJUHLIHQGHQ (QWVFK

'LH $JHQWXU KDW ]XVDPPHQ PLW GHU (XURPHWURS
$XVDUEHLWXQJ GHV XUEDQHQ /RJLVWLNVFKHPDV I3
IRUWJHVHW]W GDV ]XVDPPHQ PLW GHU *HELHWVN
B8QWHUQHKPHQ HUVWHOOW ZLUG 'DV 6FKHPD VROO
]XU $QELQGXQJ GHU OHWURSROUHJLRQ HUP _JOLFKF
1%U GHQ =XJDQJ ]XU ,QQHQVWDGW XQG GLH 6WDQ(
GHP *HELHW IHVWOHJHQ ,P -DKU NRQQWH HLQ :
GHU /RILVWLNEUDQFKH JHNQ%SIW ZHUGHQ XP HLQ
3URJHVV LQ *DQJ ]X VHW]HQ XQG HLQHQ &OXVWHU ]
%EHU GDV ]XN%QIWLJH /RILVWLNVFKHPD ]X Q!KUHQ
,QVWUXPHOPIHWWWBWGI) YHUVRUIJW GDV GLH DXI G
OHWURSROH YRUKDQGHQHQ :HFKVHOEH]LHKXQJHQ
YHUDQVFKDXOLFKW XP GLH (QWVFKHLGXQJVYQGXC
BWUDWHJILHQ RGHU DXFK GLH $XVDUEHLWXQJ YRQ



ADEUS

'LH $JHQWXU KDW GHQ 'HSDUWHPHQWUDW %DV 5KLQ E
GHVb:RKQUDXPSURJUDPPV GHV '"HSDUWHPHQWY XQWH!
'RKQDWWUDNWLYLW!W XQG GLH (QWZLFNOXQJ GHV $0Q
LP '"HSDUWHPHQW %DV 5KLQ RKQH (XURPHWURSROH 6
)%U MHGHV *HELHW ZXUGHQ (PSIHKOXQJHQ ]X GHQ GU
JHJHEHQ ZLUWVFKDIWOLFKH $SWWUDNWLYLW!W =XJDC
$SWWUDMWYYAMLIWSLHOH 1%U YRUJHVFKODJHQH 0DjQDK
$XVEDX GHV SULYDWHQ OLHWDQJHERWY QHQQHQ XP «
*HELHWV ]X VW!UNHQ GHU $XVEDX GHV $QJHERWYV DQ
PLW P%iLJHQ (LQNRPPHQ ]X ELQGHQ NOHLQH :RKQXQ.,
=XJDQJ ]X J%UQVWLJIHP :RKQHLJHQWXP QHXH %HY ONH
%HLKLOIHQ ]XP ,PPRELOLHQHUZHUE MXQJH +DXVKDO\

'LH $JHQWXU EHJOHLWHW HUJ!Q]JHQGH OD{QDKPHQ ]ZL\
GLHb$QQ!KHUXQJ ]ZLVFKHQ *HPHLQGHYHUE!QGHQ RGH!
JUHQ]%EHUJUHLIHQGHQ *HELHWHQ $XIJUXQG GHU =HL

.RPPXQDOZDKOHQ GLH HLQHQ :HFKVHO LQ GHQ =X\
*HPHLQGHQ XQG *HPHLQGHYHUE!QGH PLW VLFK EUDFK\
DXI GDV b4XDUWDO VRZLH DXI YHUVFKREHQ

'HQQRFK NRQQWH GLH $JHQWXU GLH $XVDUEHLWXQJ X
YRQ LKU EHJOHLWHWHQ 30DQXQJVXQWHUODJHQ IRUW
,QVWUXPHQWH HUVWHOOHQ

+LHU NDQQ PDQ EHLVSLHOVZHLVH GLH YRQ GHU $JHQ\
*HPHLQGHYHUEDQG GHV *UR{UDXPV +DJXHQDX &$+ U
$XI1JUXQG GHU %LODQ] GHU ]Z. 0l NRPPXQDOHQ )O!FKH
JHPHLQGH%EHUJUHLIHQGHQ )O!FKHQQXW]XQJVSO!'QH
XQWHUVW%W]WH GLH $JHQWXU GLH ODQGDWVWU!JHU
+HUDXVIRUGHUXQJHQ 1%U GLHVHQ *HPHLQGHYHUEDQG
OHWURSROUHJLRQHQ 6WUD;EXUJ XQG .DUOVUXKH EHY
YHUEHVVHUQ :RKQUDXP :LUWVFKDIW ORELOLW!W Gl
.OLPDZDQGHO EHU%FNVLFKWLJHQ GLH /HEHQVTXDOLYV
1IDWXUEHUHLFKHQ DXIZHUWHQ XQG EHZDKUHQ $XI *U]
VWDUWHWH GHU &$+ DP '"H]JHPEHU VHLQHV HUVW
JOIFKHQQXW]XQJVSODQV 3/8L

6HLW GHP ]ZHLWHQ +DOEMDKU EHIJOHLWHW GLH $JH
=RUQ EHL GHU $XVDUEHLWXQJ HLQHYV ORELOLW|WVSOD(
*HELHWVNRQ]HSW ‘'LHVH EHLGHQ 3URMHNWH VLQG GLH

GXUFKJHI%KUWHQ $UEHLWHQ DQ HLQHP *HELHWVNR
-DKU

P %HUHLFK 3URMHNWPDQDJHPHQW VHW]W GLH $'(86 L
*HPHLQGHQ XQG GLH (XURPHWURSROH 6WUDJEXUJ EHL
BWXGLHQ ]XU 5DXPRUGQXQJ XQG %HVLW]YHUWHLOXQJ

IHUWLJIJHVWHOOWHQ 9RUVFKODJ 1%U GUHL YHUVFKk
GHV *HULJ LQ 2VWZDOG KLQZHLVHQ DOV 6WDGWSDUN
2UWVWHLO

8QG VFKOLH{OLFK KDW GLH $JHQWXU HLQHQ 9HUVXFK 13
DQJHVWHOOW GHU GLH $QSDVVXQJ GLHVHV %HUHLFKV
=LHObLVWbHVY GHQ 6WDQGRUW GXUFK GLH 9RUVWHOO X!
$QSDVVXQJVV]HQDULHQ GLH GDV 3RWHQ]LDO GHU 'HPL(
EHU%FNVLFKWLJHQ EHL VHLQHU 8PZDQGOXQJ |X EHJOH



ADEUS

%HWHLOLIXQJ DQ GHU $XVDWHEMRARXIDIH )OIFKHQQXW]IX(
GHU 30DQXQJVXQWHUO DY R/QL ISGUGKUEPHWURSROH 6WUDi ¢
*HELHWHQ GHU OHWURSRQUHJLRGTVXQIVARWAIODIMQ®

& 8QWHUVW%W]XQJ GHU VLHEHQ $JHOWSRHYAEWRPHWURSROH 6WUD I
6FKHPD ]XU 5HILRQDOSODQXQJ GHRMEDNMAAUN@UXQJI >8QWHUODJI
(QWZLFNOXQJ XQG *HELHWVJOHLBKRMHMWHUNO TUXQIIQ

658" (7 6 3/8L GHU (XURPHWURSROH 6WUDjI
6 ,QGLNDWRUHQ ]XU %HJOHLWXQJ5OMN? SGBQXWQIJVOHLWOLQLHQ XQG
>3U/VHQWDWLRQ@ IXIW .OLPD (QHUJLH >tTQGHUXQJV:

6 %HIJOHLWXQJ GHU 5HJLRQ *UDQG (VW EHL GHU
(LQULFKWXQJ YRQ ORELOLWWVIQ BMWIHQI WL WHDIWEHLWHQ QDFK
JHQHKPLJIJW

6 '"HNRUUHODWLRQ JZLVEKHQ )O'FKHHGHYDIRANK 5K«QDQ HLQ 1DW)
XQGbGHQ $QWULHEVNU!IWHQ GHUSYWEOWRVINFRRYULGRU LP +HUJHQ
(QWZLENOXQJ >3U!VHQWDWLRQ (878QHPHQEO/WWHU GHU $'(86 1U b

6 5HIJILRQDOH )O!FKHQ 30DWWIRUPbB3/8QDEHVHGBBO«H GH 9LOO« (LQ
'DWHQTXHOOHQ $XIEDX GHU 'DWHQ | FEHYQXOMW XQJIJVSODQ LP *HELU.
IDQGZLUWVFKDIWYV XQG :DOG |FKHIKHRHQWODVWHU GHU $'(86 1U b

6 ORELOLW!WVJIHVHW] ¢/RL G RULHQ3W®WAHRWY 3PNV %DUU (LQ *HELHW
PRELOLW«V& (UVWH (QWVFKO%V$AREQWWSXQNW ]JZLVFKHQ (EHQH
>3U/VHQWDWLRQ (67@ XQG *HELUJH >7KHPHQEO!WWHU

6 'LH 1DWXU LQ XQVHUHQ 6W!GWHQLY®®G QuIHUQ
/HLWIDGHQ ]1XU 8PVHW]XQJ LQ GHQ
30DQXQJVXQWHUODJIHQ >%HLW&DPAWHHUNRRRAXQBPE )OI FKHQQXW]X(

6 SHWWXQJV XQG $XIZHUWXQJIVSOD

6 :LH ODVVHQ VLFK EHVWHKHQGH <3fP9uE-PPHES GIRV@EXQIJVOHLWOLQLH

HUQHXHUQ" =XVDPPHQIDVVXQJ >%4RIWPEHP 1283

HULFKW_(67@ 6 *HPHLQGHYHUEDQG GHV *URjUDXP
) &$+ %LODQ] GHU JHOWHQGHQ
€ :RKQUDXPSURJUDPP 30DQXQJVXQWHUODJIHQ >%HULFKWV

DXIb'HSDUWHPHQWVHEHQH
b'HSDU Q Q 6 3/8 GHV *HPHLQGHYHUEDQGV 3D\V
6 %HWUHXXQJ GHV 3'+ GHV "HSDUWHPHIWWXQJ >6LW]XQJIHQ @

%DV 5KLQ '"RKQDWWUDNWLYLW W

GHUb*HELHWH XQG (QWZLFNOXQJ §HYp /x|w XQG (QHUJLHSO!QH
:RKQUDXP D Q >H EoRADY W W H U@ 1%U GLH *HELHWH

6 3&%$(7 GHU (XURPHWURSROH 6WUD
30DQXQJVYHUE!QGH .ROQWUROOH GHU ,QGLNDWRUHQ X

>%HLWUDJ@
6&R7 GHU 5HJLRQ 6WUDEXUJ

o D

0 3(75 6&R7 %UXFKH ORVVLJ

S*HQHKPLIXQIJVXQWHUODJHQ@O 3&8$(7 GHV 3(75 %UXFKH ORVVLJ >
1XP %H U SFKW @

6 3(75 6&R7 SOVDFH GX 1RUG ZEHYRNEHHWKRSEDXSURIUDPPH

HVb6&R7 >%HVFKOXVVXQWHUQD
GHVDB&RT >% © QWHUQDIRRG 4 (XURPHWURSROH 6WUDE

GHU 5HIRUP GHU =XZHLVXQJHQ
6 3(75 GHU %DQGH 5K«QDQH 1RUG>FQGHBRWDWLRQ @
1U GHV 6&R7 >TQGHUXQJVXQWHUODJHQ@



ADEUS

5DKPHQSURMHNWH GHU &HBYHRIQXQJ GHV JHPHLQGH%EHUJU
GHUbOHWURSROH XQG JOIFKHQQXW]XQJVSODQV GHU (XUR

J

é
5

o M

o: M

BWUDJEXUJ :HOFKH =XNXQIW 1%U C
UHQ]%EHUVFKUHLWHQG $Q0DJH GHV (WDQJ GX *«ULJ" >%H L

'LVNXVVLRQVIRUXP ORELOLW'WHQé HUVW%W]XQJ EHL GHU (UVWHC

'LVNXVVLRQVIRUXP ORELOLW!W giH GBXIFINV IFBSY GHU $  1%U GLI
GHQ $QVDW] >7KHPHQEODWW@ o HL WUDI@

5DKPHQSURMHNWH (XURPHWUROSF(HH%WL)’BXQ)JLEIHU $XVDUEHLWXQJ
ELOLW/WVSODQV 1%U GHQ *HPHL

%HVRQGHUKHLWHQ GHU (XURPHWH{W@ _|F1L§‘\5VIJD1 XU J

\

LQ GHU 5HJLRQ *UDQG (VW XQG $QV{W]H XU
3RVLWLRQLHUXQJ XQG 9HU HFI@\N UJ HLWXQJ GHU $XVDUEHLWXQJ

>3U!'VHQWDWLROQ® NWLRQVSODQV 1%U GDV *HELHWVI
HPHL (%_'GHYHUEDQG\/ % DVNVEH 12\R K Q
I1DKEHUHLFK *U%QJ%UWHO RQ]HQW U

9HUNQ#*%SIXQJ B6]HQDULHQ ,GHQWLY]JLHUXQJ G
%HIJU%QXQJIV XQG vw'GWLVFKPiQBQWHUVW%W]XQJ EHL GHU $QSDV\
(QWZLFNOXQJVSRWHQILDOV >$X\¢|‘_°SVLPQ-FLM%YJ OPWRK@® *DUH DQ GHQ
> % H L Wb DY D@

6 JO!FKHQQXW]XQJVSODQ GHU (XURF
*UHQ]%EHUVFKUHLWHQGH 5DKP HIQWBWIRMRNWHLHIOHLWXQJ GHU 6WX
*UHQ]%EHUVFKUHLWHQGHQGHU ¢RWDIBYHMKDROGWS WD §UFKLWHNWXU
GHU (XURPHWURSROH 6WUD;EXU365WDPERIRN @
>%HULFKW 9HUVLRQHQ (1 XQG (@PVHW]XQJ GHV JHPHLQGH¥%EHUJU
%BHWHLOLJXQJ DQ GHU $XVDUEHIKIOH HRAXOWMMWQIVSODQV GHU (XUR
XUEDQHQ /RILVWLNVFKHPDV I%US®UPiEXUJ *HELHWVYHUZDOWXQJ
OHWURSROUHJLRQ XQG 9HUZDOWXOWEWNWUEH YRQ 5HLFKVWHWW =)
,Q VWU X P HQ@W\6 H W\RL DI >3U{VHQWDWLRQ®@

6 BQWHUVW¥%W]XQJ I%U GLH GH]JHQW
$XWRQRPHU +DIHQ 6WUD;EXUJ SRUWIIERY IXxOPSDOD2EMHLWUDI@
$UWHQYLHOIDOW >3U!VHQWDWLRQ®@

JUDQ],VLVFK GHXWVFKHY 3LORWSURMHNW 0252
ORGHOOSURMHNW GHU 5DXPSODQXQJ DOV
%HIJOHLWXQJ GHV $DFKHQHU 9HUWUDJV >6LW]XQJHQ
XQG 3DUWQHUVFKDIW@

©

8QWHUVW%W]HQGH 30DQXQJHQ 1%u()
.RPPXQHQ *HPHLQGHYHUE!QGH
XQG DQGHUH OLWJOLHGHU

e
6

SURMHNWIHVWDOWXQJ

3URJQRVH GHV 30DQXQJVEHGDUIV KLQVLFKWOLFK
GHU 6FK¥%OHU]DKOHQ DQ GHQ &ROO2JHV GHU
(XURPHWURSROH 3URJQRVHQ [XU

%HY ONHUXQJVHQWZLFENOXQJ XQG GHU (LQ %VVH
GHU 6WDGWHQWZLFNOXQJ ELV ]XP -DKU
>3U!VHQWDWLRQ®@



IM FOKUS

WHOHEXQJ HLQHV 1HW]ZHL
SNWHXUH LP /RILVWLNEHU

Homrdwsiem
'"HU $QVDW] HLQHV 1HW]ZHUNV G i ll Poremiron il
LP /RILVWLNEHUHLFK ZLUG YRQ . \Jm.,m "4
YHUIROJW P Qf Aot suonom e }-
Cnrondpost Year Iv": Ul tr b ]

'DV 1HW]ZHUN EHVWHKW DXV ]ZD ~—LSrasacrg '..;':5}}’;3534 N T radle . 4
8QWHUQHKPHQ DXV GHP %HUHLF L'*"F,.‘.',‘.r'.'."4:'.11’;:?‘..;.‘.. -f\:.‘:lt*;;.;';;; ¥ 4 Ko
7TUDQVSRUW LP *URjUDXP 6WUDE (130017791} (%,l- o JL"""”""‘F"‘“
=LHO GLH OLWJOLHGHU ]X YHUH ’\—mm. Eoméucpole o
JUDJHVWHOOXQJHQ ]X EHKDQGH( u',w‘,’“;m‘q .

'LH (UNO'!UXQJ GHU /RJLVWLN L ) M:-'“ 5
HLQVFKOLH{OLFK GHU %DOOXQJ

SULYDWHQ $NWHXUH / o) B

'"HU $XVWDXVFK YRQ /,VXQJHQ o pesors '
BUREOHPHQ JZLVFKHQ GHQ $NW mm-m«um frd L .
5DKPHQ GHV =)( PDUFKDQGLVHV i .
DQJHWUR®HQ KDEHQ g DB Schenker

(LQHQ %HLWUDJ |X GHQ $UEH L\ Sesromm : T [ e okon
6WUD{EXUJ LP %HUHLFK /RIJLVW i

'LH. /RNDOLVLHUXQJ GHU OLWJOLHGHU GHU SUEHLW
+LHU]X ZXUGHQ YRQ GHU $'(86 P _$XV]XJ4xHOOH BUERL®WJIUXSSH /RILVWLN $'(86
GHV 1HW]ZHUNVY YHUDQVWDOWHW 6LH HUP,JOLFKWHQ
GLHbJHPHLQVDPH (UVWHOOXQJ HLQHU 'LDJQRVH
GLHb,GHQWLY]JLHUXQJ GHU +HUDV""""’“L-'&;'.V;“”-'"‘ RO
GLHb(UVWHOOXQJ HLQHYVY $NWLR( * y /

GHU :DUHQ %VVH LP *HELHW GHYV

=y
8 |

'DV YRQ GHU $JHQFH GAXUEDQLV
HQWZLFNHOWH XQG GDQQ Y &
LQ %UHVW XQG GHU 5HJLRQ /H +|&

X VuasnsenLaise
BROGLIE e

-'-‘ 1
i ‘ 2 NGU’ENERE KLERER
OD 6HLQH YHUZHQGHWH XQB@WU X |7 2ar /3 *»
DXFK YRQ GHU $'(86 HLQJHI%| 3~ }.— 7T TN

h“’ih 9
'DV ,QVWUXPHQW ZXUGH XUVSU%3¥%

OXQJ GHU %HJLHKXQJHQ JZLVFKH-" & ) N
'LUWVFKDIW XQWHU HLQHP EHVW & :’"*umw‘* P
RGHU LP 5DKPHQ GHU %HWUDFKW /%

4'. BOURSE
P

HQWZLFNHOW (V ELHWHW HLQHQ f"._
JEHUEOLFN XQG JHLJW EHVWHKH ¥\
| ¥
'DV PLW 'DWHQ DXV *HVSU!FKHQ R {
$NWHXUHQ JH \ SIBrADRUS dgibt @irer. O H e ol 2

JEHUEOLFN %EHU GLH )XQNWLRQ

*URjUDXP 6WUDJEXUJ GHU SULYD 'L H YNWLYH DUVWHOOXQJ GHU /LHIHUVWU PH LQ GH
SNWHXUH 6R ZLUG GDV ,QVWUXF 4xXxHOOH® HWRLOMVIUXSSH /RILVWLN $'(86

(QWVFKHLGXQJVKLOIH

ADEUS



IM FOKUS

SLORWSURMHNW 0252
'LH (QWZLFNOXQJ LQ *UHQJJHELHWHQ \

s —

9RQ OLQNV Q-IHTKQ UM B BSOHIBERH (XURPHWURSROH BR®(KB2EX00VVLRQ RS«UDWLRQQHOOHbWUDQ
'RPLQLTX55(77( 5HILRQ *UBOWHEEW/.0$11 /DQG 5KHLQ O\ 316 G] (86
0DUWI5@h b/DQGh5KHLQOBRGOIMPYBYWE HNWXU GHU 5HILRQ *UDQG (VW

P -DKU KDW GLH $'(86 GLH $Q S D\HWX ®Q MHNGOHDLOMBE HOWKHLQ ZLUG
GHXWVFKHQ JRUVFKXQJVSURJUDPPVIHPHBEQXBRUWGRMXGHQ JUR{HQ *HELHWVN USHU
0252 DQ GLH 6LWXDWLRQ LP *UHQ]JHENNMWEHUHIGMWWSHILRQ *UDQG (VW VHLW
'LHVHb3URMHNW NRQQWH GDQN GHU(BORH UVRMKH@] XIQE LEIMW N USHUVFKDIW (OVDV\
,0H* XQG GHU 7U!JHUVFKDIW GHU 5H{XBRPHWQRBSR/OH 6WUD;EXUJ 6LH LVW LQ VWEC
"LUNOLFKNHLW ZHUGHQ PLW GHQ 6&R7 XQG 3(75 DXIJHEDXW GHQ GLU

' 1XW]HUS GHV 9RUKDEHQV VRZLH LQ HQJHU %
LHVHV JRUVFKXQJVSURMHNW LVW 7t Oy g H Y BT Y KIMG XL WH YHUWUHWHQ GXUFK ¢

GHVb$SDFKHQHU 9HUWUDJV XQG KDWg}XA gbh® vyHRbE ' x@es.ceoWROHUREHUUKHLQ
(QWVFKHLGXQJVPHFKDQLVPHQ LP %HUHLFK 5DXPRUGQXQJ

LP *UHQJJHELHW ]X YHUEHVVHUQ + 9% X KWHPN]WHEHOVRIFEK 1RYHPEHU NDPH
DXI ]ZHL )DOOVWXGLHQ HLQH LQ GHIHEMWMMRKH 6DOUE ULFQHQLVFKHQ 3DUWQHU GH
XQG HLQH LP Q UGOLFKHQ 2EHUUKH2BHYRIQHLWY WEHHQ GMQ 8QWHUVXFKXQJVJIHJIHQ
(XURGLVWULNW 2UWHQDX ELV ]XP (URGELVIVOU LOWW IHPHEQVDPH 6LPXODWLRQ HLQ
'"LHbEHLGHQ 3URMHNWH VWHOOHQ 6DR»OBDINHIREHIG BLHIWKQGI X $QVLHGOXQJ YRQ 8¢
ZHUGHQ QDFK GHP GHXW\BRXHIY SHH QBAUEKLGHV)DOOVWXGLHQ HUODXEW GDV 3URJ
HUVWHOOW 9HUHLQLJIXQJ GHU WHFKQLVFKHQ XQG YQDQ]L

5HVVRXUFHQ VRZLH GLH 2SWLPLHUXQJ GHU ,C
'"LH %HJOHLWXQJ GXUFK GLH $JHQW X d¥dWW Fol ¥R B OB X QJ 'LH "'XUFKI%KUXQJ
HLQHV IUDQ],VLVFK GHXWVFKHQ 02520 SOW¥SHRPHW PDFKEDUH %HGLQJXQJHQ 1%U C

IUDQ],VLVFKHQ XQWD®MXWHWKBOHQ EbVAW]XQJ HLQHU GHUDUWLJHQ JUHQ]%EHUJL
XQGbDQ GHP YRQ $QIDQJ DQ GLH MHZHLQ ki @RNDOHQ 6WHOOHQ
EHWHLOLJWS B DIUR@D GHUBLED QG 6DDUEU%FNHOQ

ODQGDWVWU|]JHU XQWHUVW¥%W]W YRP 6DDUODQG XQG GLH

SHJLRQ *UDQG (VW ODQGDWVWU:JH S%S(EZGHOOYRUKDEHQ GHU 5DXP2UGQXQJ

,OHQLWLDWLYNUHLY OHWURSROLWDQH *UHQJUHJLRQHQ
30DQVSDHOVFKH $UEHLWVPHWHKBGRIX Y B HXW GHV
9HUVW|QGQLV ]XU ,QIRUPDWLRQ ]XP (UOHUQHQ ]XP 8QWHUULFKW XQ¢
GHU .RPSHWHQ]JHQ HLQJHVHW]W ZHUGHQ NDQQ

ADEUS



IM FOKUS

5K\WKPXV GHU %RGHQYHL
LQbGHU 5HIJLRQb*UDQG (V

'"HU %HUHLFK ¢%RGHQQXW]X®F]iGLHKUHQ® MHRAHLOLIHQ &RGHNWHQHQWIHNIOHLFK G
GHV 65%'' (7 KDW GDV )HKOH®LHb®YXVGH DX| HLQH GRS SODNMKb $URWHDXOK@DW XQG R
=XVDPPHQKDQJV ]ZLVFKHQ GHUW@GWZ QENKXPUWHL QD Q GHE HHNWN\ZDMIBW]HQH UE UD X FK \
VW!GWLVFKHU )XQNWLRQHQUXGR B X QWHUVFKLHGOLFKHQ .ULWHULHQ
YO!FKHQYHUEUDXFKV HUJHEH®I H2O/QBMH @A U %HY , ONHUKOEIY AUWEOKH GDVYV GLH :RK
YRQ GLHVHU (UNHQQWQLV KEMB G HUS HQIRR O GHYG(L Q ZRKHPHY.iWH 4XHOOH 1%U %RC
(VW GLH 6WDGWSODQXQJV!PWHU GHV 1HW]ZHUNV GDUVWHOOW XQG GDVV GHU
(67EHDXIWUDJW GLH 7ULHENUEBRMREBRKWHWHQ 9HU QEHYWRUHRXQPGIGH® )OFKHQY
VW!GWLVFKH (QWZLFNOXQJH_LngﬁUHL‘éBS%%@WdW XQG GHUMEHBURQ X¥EHU GHP 1UDQ
GHU %RGHQYHUVLHJHOXQJ YX® WHRUBBWWHOV HLQHB KAFKG(WMWSOLHIW 8QG
HQWZLFNHOWHQ OHWKRGH o6 RBMQNMHUWHH SHPORQJI LQ EH

'LHVH $QDO\VH EH]RJ VLFK@DH %RGHQYHUVLHIHOXQJINMY ¥ HBIHKIW @M HeJLH:
b*HPHLQGHYHUE!QGH GHNHIHIJMQ EXVDPPHQKDQJ JZLVFKHQ GHQ

XQGbGHU VWDWLVWLVFKH $QVHBEN UX QMHHQU VBXE KO H VW IGHV LHIPK X QD WIZH W N 0 X0Q ¥ VL R
DQKDQG YRQ 'DWHQ DXV (UKMHEXGCHHIO!FKHQYHUEUDXPKW LEMP 8B ZBHEMU QDKPHQ
GLHDb9HU!QGHUXQJHQ EHL "WPRIUWMNOLFK HUODXEWH GG HHH®WD\FW SEHIR XQJV!IPWH L
$UEHLWVPDUNW XQG :RKQX®@LWHIQ JHERWXW]XQJ GHU -OOG/RXUBRQV HQ &KDPSDJQ

EQWZLENOXQJ GHV. 5K\WKPXV. GHU %RGHQYF
X0QG LQ GHQ (3&. GHU 5HJLRG
4XHOOH *UXQGVW¥%FNVGDWt!

(:h’a{uﬂ%{‘-‘]‘ .

(5 H L]
° A9 1 U

(& KB 0RO HO &

5K\WKPXV GHU %RGHQYHUVL
Ea=k-De) I VWDUN VWHLJHQGHYV
VWHLIJHQGHV ZHQLJHU D¢
HWZDV ODQJVDPHUHV EL

16 DIEOW,

DEQHKPHQGHV DXI UHJLR
YHUJOHLFKEDU YRQ E

L6 DLOW "L« GF
Ty DEQHKPHQGHV VW!UNHU
Ersnal UHJLRQDOHU (EHQH YRQ
% KD XP (&R Oy .
(& KD X H 5 B VWDUN U%FNOIXYJH 5%FI
XP PHKU DOV
L

(o

10X OR T
O

S 30ADEUSS: 12020



IM FOKUS

'LH *HPHLQGHYHUE|QGH L
DV S5KLQ :LH LVW HV XP
EHVWHOOW?"

%DV 5KLQ 30DQ G«SDUWHPHQWDO GHIDAEQEHWHDWE QS D YPIKISRUWHPHQW %DV 5K
3'+ OHJW HLQHQ EHVRQGHUHQ 6FKZHKWWSXQNW BDXI GLH

TXDOLWDWLYH (QWZLFNOXQJ GHV :RKQUDXPV KLQVLEKWA"LEYX

GHUbDbEHVRQGHUHQ %HG%UIQLVVH GHU *!ELHWH XQG

295 202
'RKQDWWUDNWLYLW W 250 304
31:
'LH 4XDOLW|W XQG GLH 9LHOIDOW GH SIE o
SUEHLWVSO|W]JHQ =XJDQJ ]X ,QIUDVWU b
JHEHQVTXDOLW!W VLQG (OHPHQWH GLH ,LH ™
YRQHLQDQGHU XQWHUVFKHLGHQ XQG VLH 1%U 608 " s0 HU
+DXVKDOWH PHKU RGHU ZHQLJHU DWWUDNWL 309
8P GLH 8PVHW]XQJ GLHVHV JUR{HQ /HLWIDGH g q
]X EHIJOHLWHQ ZXUGH LP -DKU GLH :RKQL { b W
XQWHUVXFKW XQG ]ZDU ]XQ!FKVW DXI (EHQ Y o
'HSDUWHPHQWY %DV 5KLQ 'LHVH $QDO\Vr et KU 300847
LQ HLQ 'DWHQEODWW 1%U MHGHQ *HPF a1¢ HLQa80a56C
555 5,90 &4 7,3(
(LQH :LHGHUKROXQJ GLHVHV PHWKRGLVF#b e ‘
HUP,JOLFKWH GLH 8QWHUVXFKXQJ GHU Gu+ G L H 5600
GLHb:RKQDWWUDNWLYLW|W DXVPDFKHQ @

846
'LUWVFKDIWOLFKH 68WWMWXNW LY R XWVR WO fe
GXUFK GLH '\QDPLN GHV $UEHLWVPDUNWY DOV DXF I XUFK 7
GLHb4XDQWLY]LHUXQJ XQG 4XDOLY]LHUXQJ GHU 3HUVRQHQ
JHPHVVHQ GLH LQ GHQ *HPHLQGHYHUE! Q.D L .
RKOH GROW 1X ZREGHO 'NERBRY L e KB wwupNwLy Lwiw GHU

=XJDQJ |X ,QIUDVWUMNWBNWXU ZXUE" (86
GXUFK GLH (UVWHOOXQJ YRQ ¢,QIUDVWUXNWXU XQG
'LHQVWOHLVWXQJV . UEHQA& I%U GHQ M/ ZHLOLJHQ %
MHGHVb+DXVKDOWVW\SY MXQJH OHQV AP0
'OWHUHbDOHQVFKHQ YHUIHLQHUW

'LH YRQ GHQ *HELHWHQ JHZ%QVFKWH"~ w,
LQ GHQ 30DQXQJVXQWHUODJHQ PHKU RGHU Z

GHYQLHUW ,KUH %HU¥%FNVLFKWLJXQJ PDFKW ‘KLHG

]ZLVFKHQ $PELWLRQ GHU *HELHWH XQG GHU (Q

5HDOLW!W LKUHU :RKQDWWUDNWLYLW!W VLFF

$0O0H GLHVH (OHPHQWH ZHUGHQ LQ GHQ 'DW 1%U GLH
*HPHLQGHYHUE!QGH RKQH (XURPHWUR®" J  RKQTXDOLW!W

DXIJHVFKO%VVHOW GLH GDV 'HSDUWHPH;, L O G ‘“geringe

'"XUFK LKUH *HJHQ%EHUVWHOOXQJ ODVVH OH LIMXQJH XQG EHOLHEWH

8Q]XO!QJOLFKNHLWHQ VRZLH $NWLRQVIH\ ]LHMEZE";’*V(;‘;:&AH/ XQG DXVJIHZRJIH

(QWVSUHFKHQGH (PSIHKOXQJHQ ZHUGHQ .« ‘P G 4[NOXVLYH

/IHLWOLQLHQ GHVb3'+ LP %HUHLFK GHU :RKQUL /FNOM I I%U *UR{VW!GWH

JHP!i GHQ %HG%UIQLVVHQ MHGHV *HELHWV ]X “r. HUQ ,rris

ADEUS
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DIE AGENTUR-

'LH $'(86 SDVVW LKUH $UEHLW DQ XP GHQ %HG%UIQL
OLWJOLHGHU RSWLPDO JHUHFKW ]X ZHUGHQ 'LH ,QV
VHW]HQ MHGHV -DKU GLH /HLWOLQLHQ IHVW DXI| GHQ

'LH $JHQWXU SDVVW LKUH LQWHUQH 2UJDQLVDWLRQ

DQ XP GLH YRUJHJHEHQHQ /HLWOLQLHQ ]X HUI%OOHC
PLW GHQ 8QLYHUVLW!WHQ B6WUXNWXULHUXQJ GHU 'D
. RQWDNWS HJH XQG ,QVWUXPHQWH ]XU .RQWUROOH G
GHQb3DUWQHUQ 3URMHNWEO!WWHU %LODQJWDEHOO
GHQ ([SHUWHQ GHU OLWJOLHGHU ]XVDPPHQIDVVHQG
“"eHQWOLFKNHLW ]XJ!QJOLFKH 9HU 0eHQWOLFKXQJHQ
GHUb$SUEHLWHQ :HEVLWH 1HZVOHWWHU VR]JLDOH 1H

6HPLQDUH




'LH )1$8 GLH 3U!VLGHQWHQ XQG 'LUHNWRUHQ G
2NWREHU HLQ ODQLIHVW HUVWHOOW GDV DC
BWDGWSODQXQJV!PWHU DOV :HUNJHXJ GHU *HEL

c 3 DUWQHUVFKDIW JZLVFKHQ GHQ *HELHWVN,fUSI
GHQ $NWHXUHQ GHU 5DXP XQG 6WDGWHQWZLF

¢ $XIJDEHQ LQ GHQ %HUHLFKHQ :LVVHQVDXVWD)
(QWVFKHLGXQJVYQGXQJHQ 3URMHNWHUVWHO/¢

c .RQIJHQWUDWLRQ DXI GLH .HUQEHUHLFKH VWUL
6WDGWSODQXQJV XQG 5DXPRUGQXQJVSROLWL
ORQLWRULQJIJW | WLIJNHLWHQ XQG =XNXQIWVV]HC
QDFKKDOWLJHQ *HELHWH

c NRRSHUDWLYH XQG QHW]ZHUNEDVLHUWH =XVD

(,1 0(+5-1+5,%(5 OLW GHU QHXHQ LQIROJH GHU .RPPXQDOZDKOH

67587 (% 6&+(5 5%+0(JHUZDOWXQIVVWUXNWXU Z%QVFKWH )UDQORLYV
HLQHV PHKUM!KULJHQ VWUDWHJILVFKHQ 5DKPHC
GHU $QUHJXQJHQ DOOHU OLWJOLHGHU XQG 3DU
VWUDWHJILVFKH 5DKPHQ ELHWHW HLQH 2ULHQW
GUHL -DKUHQ 1%U GLH 7/WLJNHLW GHU $JHQWXU
$UEHLWVSURJUDPPH

ADEUS



ADEUS

'LH $'(86 KDW NQDSS $UEHLWHQ LQ )RUP YR
7KHPHQEO!WWHUQ ,QGLNDWRUHQ 3U!VHQWDV
9LGHRYV HUVWHOOW 8P H[DNWH XQG DOOHQ
9HUI%JIXQJ ]X VWHOOHQ *HKHQ 6LH DXI| GLH :H
7KHPHQEO!WWHU =XVDPPHQIDVVXQJHQ XQG *>»
OHVHQ RGHU KHUXQWHU]XODGHQ XQG VHKHQ ¢
XQG DQGHUHU YRQ XQV YHUDQVWDOWHWHU 9R

-HGHU NDQQ GLH $'(86 ,QIR DERQQLHUHQ XP
IHXLIJNHLWHQ GHU $JHQWXU XQG LKUH 9HU, cet
$ERQQLHUHQ 6LHVVLF K 2¢Q@WHU

6 7'WLIJNHLWVEHULFKWS 6LMBBQ 1HZVOHWWHU $'(:
3DUWQHUVFKDIWOLFKHWIR
$UEHLWVSURJUDPP

JUDQ],VLVFK XQG 'HXWVFEK
6 3URMHNWEO!WWHU XQG .R

]JX GHQ 3URMHNWHQ GHU $'
VRZLH ]X 7UH®EHQ PLW GHQ
3DUWQHUQ 1%U GLH .RRUGL

YHUI3%JEBDZDIXGH 6/6WDUW GHU QHXHQ :HEVLW
XQ6 EHVVHUH 9HUEUHLWXQJ GH
GHU $JHQWXU

+LQVLFKWOLFK LKUHU 2UJDQLVDWLRQ KDW VLI
GHU +HLPDUEHLW DQJHSDVVW XQG LKUH ,7 ,Q\
&RPSXWHU QHXHV 7THOHIRQV\VWHP QHXHV 6\V
DXl GLH (QWIHUQXQJ XQG LQ GHQ %HVSUHFKX
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'LH 6WDGWSODQXQJV|PWHU VLQG :HUN]JHXJH GHI
*HELHWVYHUZDOWXQJ XQG ZHUGHQ ODQJIULVWL
5DXPSODQXQJ JHQXW]W GLH VLH XQWHUVW%¥%W ]I
*HVDPWVWDDW VR]JLR ,NRQRPLVFKH $NWHXUH

,KUH $XIJDEHQ ZHUGHQ YRP IUDQ],VLVFKHQ 6WD

Cc

&RGHbLGH O&8UEDQLVPH IHVWJHOHJW XQG XPID

GLH XUEDQHQ (QWZLFNOXQJHQ YHUIROJHQ XQf
DXl UHJLRQDOHU (EHQH HQWZLFNHOQ

]XU '"HYQLWLRQ GHU 5DXPSODQXQJV XQG (QW?:
$XVDUEHLWXQJ GHU GDPLW YHUEXQGHQHQ 6W
LQVEHVRQGHUH GHU 6&R7 XQG GHU )O!FKHQQX
GHUb*HPHLQGHYHUE!QGH EHLWUDJHQ

GLH PHWURSROLWDQHQ XQG WHUULWRULDOHQ
YRUEHUHLWHQ XP LQWHJULHUWH .RQ]JHSWH XC
GHUDSROLWLVFKHQ 3URJUDPPH ]X JHZ'KUOHLV

]XU 9HUEUHLWXQJ GHU LQQRYDWLYHQ OHWKRG
'HUN]JHXJH GHU QDFKKDOWLJHQ 5DXPHQWZLFN!
ODQGVFKDIWOLFKHQ XQG XUEDQHQ 4XDOLW!W

JUHQ]%EHUVFKUHLWHQGH =XVDPPHQDUEHLW X
.RRSHUDWLRQHQ LQ =XVDPPHQKDQJ PLW GHQ
XQWHUVW%W]HQ

$O0OH OLWJOLHGHU GHU $'(86 VLQG GXUFK %HLW
AbDQWHLOLJ ]X LKUHP ,QWHUHVVH DQ GHU 8PVH
DQbGHU )LQDQJLHUXQJ GLHVHY 3DUWQHUVFKDIW
EHWHLOLJW



(0,7*/,('6&+%)7 X LQ GHQ ,QVWDQ]HQ GHU $JHQWXU YHUWUHWHC
%(, '(5 $'(86 ,67

X DQ GHU (UVWHOOXQJ GHV 3DUWQHUVFKDIWOLTF
0,7 )2/*(1'(1 HLQVFKOLH{OLFK GHU 9HUDQVWDOWXQJHQ XQG
5(&+7(1 XQGbVLFK DQ GHVVHQ $XVULFKWXQJ |X EHWHL
9(5%81'(1 X DQ GHQ SUEHLWV $XVELOGXQJV $SUEHLWVSU

'LVNXVVLRQVJUXSSHQ WHLO]XQHKPHQ GLH GLI
O0DQGDWVWU!JHU XQG ([SHUWHQ RUJDQLVLHUW

DOOH 9HU,ceHQWOLFKXQJHQ ]X HUKDOWHQ

X =XJDQJ ]XU %LOGHUGDWHQEDQN GHU $JHQWXL
'RNXPHQWDWLRQV]JHQWUXP ]X HUKDOWHQ

X JHVFKXOW ]X ZHUGHQ XP ,17(2 HLQ GLJLWDO
]XbQXW]HQ GDV GLH UHJLRQDOH $QDO\VH HUO

inte | " |
intelligence c : - /K

territoires
observation

352%/(0$7,6,(57(5 =8*$1
=8b'(1 ,1',.$725(1

,17(2 ZXUGH HUVWHOOW XP )UDJ ;
]X JOLHGHUQ XQG HLQHQ =XJDQJ
'‘DWHQ ]X VFKDeHQ 'LH YHUI%JE
KLHUDUFKLVLHUW XQG NODVVLV]

HUVWHOOHQ GLH GHQ 1%QI $XIJL
HQWVSUHFKHQ

c SWWUDNWLYLW!W
¢ :HFKVHOEH]LHKXQJHQ JZLVFKH(
¢ 8QJOHLFKKDOWHDQ
¢ /HEHQVZHLVHQ -4 _P.$XVODQG DUEHL

¢ (*"JLHQWH 1XW]XQJ GHU QDW%UOLFKHQ e 0 GHULBHY.ONHUXOJ. ;

DXIJUXQG GHU (UNHQQWQLVVH D©OOHUZOR
$'(86 'HPRJUDYH /DQGQXW]XQJ [FHE]
6R]JLDOHV :RKQHQ ORELOLW!W
VRZLH LKUHV JHRJUDYVFKHQ ,QIRUF
ZXUGHQ i34 4%

6LH N,QQHQ KLHU HQWZHGHU YR JHlHuh ﬁf;:'é;'
JRUP YRQ EHUVLFKWY 7DEHOOHQ@ RGHU .DUWHQ.¥%®G

DEHU VHOEVW ,KUH ,QGLNDWRUHQ DXVZ!'KOHQ G
NDUWRJUDYHUHQ XQG LQGLYLGXH
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GLH 8PVHW]XQJ GHU $UEHLWHQ RGHU $XIJDEH
RGHU LQGLUHNWHQ ,QWHUHVVH DOOHU OLWJOLH
DX| %DVLV GHU 7THLOXQJ GHU WDWV!FKOLFKHQ .F
%HGLQJIJXQJHQ HUI%OOHQ ZHUGHQ LQ GDV $UEH!
YRQbGHU OHKUZHUWVWHXHU DXVJHQRPPHQ XQG
DXVVFKUHLEXQJVS LFKWLJ
6LH IDOOHQ LQ GHQ GXUFK GHQ *HVHW]JHEHU G}
GHU $JHQWXU XQG N_ QQHQ LQ ZHOFKHU )RUP DX
%HUHLFK GHU UHJLRQDOHQ 5DXPSODQXQJ LP ZH
LQVEHVRQGHUH MHGRFK LP IROJHQGHQ 5DKPHQ

¢ 3URMHNWJHVWDOWXQJ LP 'LHQVWH GHU *HPHL
*HPHLQGHQ 6WDDW 5HJLRQ XVZ 30DQXQJVV\
(LQULFKWXQJHQ BURMHNWPDQDJHPHQW 1%
BLHGOXQJV]HQWUHQ

¢ $UEHLWHQ ]XU 8PVHW]XQJ YRQ 3URMHNWHQ X¢
(QWZLFNOXQJVVWUDWHJILHQ LQVEHVRQGHUH 6
3/8 XQG DOOH GDPLW ]XVDPPHQK!QJHQGHQ $L
'RUNVKRSV %EHU 3URMHNWDXVDUEHLWXQJ 'HY
(QWZLFNOXQJVV]HQDULHQ 8QWHUVW%W]XQJ LI

¢ $UEHLWHQ ]XU %HJOHLWXQJ SROLWLVFKHU 0D
GHUb'HYQLWLRQ GHU /HLWOLQLHQ ELV ]XU 8QW
LQVEHVRQGHUH /RNDOHU :RKQUDXPSODQ 3/+
.RQIHUHQ] ]XU :RKQUDXPSROLWLN B6WDGWYHUYV
$ENRPPHQ DOOJHPHLQH 9HUNHKUVSO!QH UHJI
(QHUJLHSODQ 3&$(7 $XVDUEHLWXQJ YRQ /DQt

¢ $UEHLWHQ GLH GHQ .HQQWQLVVWDQG %EHU G
*HELHWHQ XQG GHUHQ 9HUVW!QGQLV EHWUHO®F
3URMHNWHQ RGHU +DQGOXQJHQ LP %HUHLFK GF
DQJHZDQGWH ]XNXQIWVRULHQWLHUWH .RQ]JHSW
*HPHLQGHYHUEDQG RGHU DXI UHJLRQDOHU (EH

¢ JHPHLQVDPH 30DWWIRUPHQ ]XU (UVWHOOXQJ '
%HLVSLHO HLQ 'LVNXVVLRQVIRUXP ORELOLW!'W
*HELHWHQ RGHU MHGHV DQGHUH 7KHPD GDV (]
XQGb$EVWLPPXQJ ]ZLVFKHQ GHQ OLWJOLHGHUC

'LH DXVVFKOLH{ijOLFK HLQ OLWJOLHG EHWUHCcH
VSHILYVFKHQ )LQDQ]JLHUXQJ DX{HUKDOE GHU ¢
RKQH ,eHQWOLFKH $XVVFKUHLEXQJ
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)5 EHL GHU $'(86 OLHEHQ HV %DQGH |X NQ%SIHQ

,QGHP ZLU XQVHUH .HQQWQLVJHZLQQH %EHU GLH *HELHWH XQ
LQGHP ZLU 6LH ]X XQVHUHQ 9HUDQVWDOWXQJHQ XQG 7UH®HQ
NROOHNWLYHV 9HUVW!QGQLYVY HQWZLFNHOQ GDV ZLU EHQ WLJ

HLQDQGHU DQJXQ!KHUQ

$ERQQLHUHQ 6LH XQVHUHQ 1HZVOHWWHU XQG PHOGHQ 6LH VL
7UH®EHQ DQ

9 ZZZ DGHXV RUJ DERQQHPHQW

k $'(86 -DQXDU 7TIWLINHLWVEHULFKW
9HUDQWZRUWOLFK I%U GLH 9HU , ceHQWOLFKXQJ $QQH 3RQV *HQHUDOGLUHNWRULQ GHU $'(86

3URMHNWWHDP )ORUHQFH %RXUTXLQ XQG 6RSKLH ORQQLQ 3URMHNWOHLWHULQQHQ ODULH
9LQFHQW )JOLFNLQJHU <YHV *HQGURQ 6W«SKDQH +DPP %ULFH YDQ +DDUHQ 'DYLG 0DU[ ODU

9LQFHQW 3LTXHUHO -DQLQH 5XI $QQD 7UHQWLQL %HQR°W 9LPEHUW
7LWHOIRWRY *HPHLQGHZDOG :HLWEUXFK LP +HUEVW &RYHU G6WUD{HQEHJU%QXQJ DQJHOH.
5%FNVHLWH

$0O0OH 9HUYLHOI!OWLJIXQJV 5HFKWH 7H[WH .DUWHQ *UDYNHQ XQG )RWRV VLQG DXVGU%FNOL
*UDYVFKH 'DUVWHOOXQJ XQG 8PVHW]XQJ 6RSKLH ORQQLQ $'(86 )RWRV &DUU« ,VHQPDQQ
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